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Liberty Mutual Insurance Proposes $50 Million Investment in New Wausau Office Building

At a meeting last night of the City of Wausau’s Joint Finance Committee and Economic
Development Committee, Liberty Mutual Insurance presented its proposal to invest $50 million
in a new 150,000 square foot office building. The building would be home to nearly 900
employees and located on land the company owns along West Bridge Street adjacent to
property Liberty Mutual sold to Aspirus in August 2016.

The City of Wausau is currently considering tax incentives for the proposed office building
Liberty Mutual is evaluating. The Wausau City Council will review Liberty Mutual’s proposal at a
hearing in two weeks.

“Liberty Mutual’s proposal is the result of a nearly yearlong process of working closely with
them as they examined their future workforce and potential locations,” said Wausau’s Mayor
Robert B. Mielke. “Liberty is a global Fortune 100 company and their proposal to invest in
Wausau and the State of Wisconsin is an exciting reaffirmation of Liberty Mutual’s storied
history here and their commitment to the future of our community.”

Christian Schock, Interim Director of Planning, Community and Economic Development said of
Liberty Mutual’s proposal, “Last night’s meeting was an opportunity to discuss the City’s plans
to provide tax incentives to assist in the development of the property, which has significant
topographic challenges for a structure of this size, for a period of six years. This incentive
requires no upfront borrowing and the project will generate significant taxable value for the
City.”

Liberty Mutual, which began operations in Wisconsin in 1919, has nearly 900 employees
working in its Wausau office who perform various insurance operations. Liberty also has nearly
200 employees working in offices located in Milwaukee, Green Bay, Madison, Waukesha and
Appleton.

“Liberty Mutual is committed to continuing our operations in Wausau as well as maintaining
our long-standing presence in the community,” said Karen Whiteknact, Liberty Mutual
Insurance Senior Vice President, Talent & Enterprise Services. “We thank Mayor Mielke and his
staff for working so hard with Liberty Mutual and we are looking forward to the next steps in
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developing an investment proposal that is beneficial to both Wausau and our evaluation efforts
to meet the evolving needs of our workforce and business.”
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