
*** All present are expected to conduct themselves in accordance with our City's Core Values ***

OFFICIAL NOTICE AND AGENDA

ADDENDUM
Meeting of: FINANCE COMMITTEE

Date/Time:

Location:
Members

16 Discussion and possible action on approving the application to the Wisconsin Economic Development 
Corporation (WEDC) for the Community Development Investment (CDI) grant for the extension of Fulton 
Street and associated infrastructure to support the East Riverfront Redevelopment Area and Riverlife 
Village plans.

17 Discusiion and possible action on approving acquisition of remnant and garage at 612 West Thomas 
Street

18 CLOSED SESSION pursuant to 19.85(1)(e) of the Wisconsin Statutes for deliberating or negotiating the 
purchase of public properties, the investing of public funds, or conducting other specified public 
business, whenever competitive or bargaining reasons require a closed session:  612 West Thomas 
Street - Parcel 50  remnant and garage

19 RECONVENE into Open Session, if necessary, to take action on Closed Session item.  

Lisa Rasmussen, Chair

Other Distribution: Media, (Alderpersons: Peckham, Wagner, Neal, Gisselman, McElhaney, Abitz), *Mielke, *Jacobson, *Groat, Rayala, Department Heads

of a meeting of a  City Board, Commission, Department, Committee, Agency, Corporation, Quasi-
Municipal Corporation, or sub-unit thereof.

ADDENDUM ITEM(S) FOR CONSIDERATION

This notice was posted at City Hall and emailed to the Wausau Daily Herald newsroom on10/21/16 at 2:30 PM  

Please note that, upon reasonable notice, efforts will be made to accommodate the needs of disabled individuals through appropriate aids & services. For 
information or to request this service, contact the City Clerk at (715) 261-6620.

Lisa Rasmussen (C), Karen Kellbach, Dave Nutting, Joe Gehin, Dennis Smith

Tuesday, October 25, 2016 at  5:00 pm. 
City Hall, Council Chambers



CITY OF WAUSAU, 407 Grant Street, Wausau, WI 54403 
 

JOINT RESOLUTION OF THE  ECONOMIC DEVELOPMENT AND 
FINANCE COMMITTEES  

 
Instructing City staff to prepare a grant application to the Wisconsin Economic Development 
Corporation (WEDC) for the Community Development Investment (CDI) grant for the extension of 
Fulton Street and associated infrastructure to support the East Riverfront Redevelopment Area and 
Riverlife Village plans. 

Committee Action:    ED:  Approved  5-0 

FIN:   Pending 

Fiscal Impact:       Up to $250,000 if successful   

File Number: 16-1012 Date Introduced: October 25, 2016 

 
   FISCAL IMPACT SUMMARY 

C
O

S
T

S
 Budget Neutral     Yes No   

Included in Budget:  Yes No   
One-time Costs:    Yes No   
Recurring Costs:  Yes No  Amount: 

    

S
O

U
R

C
E

 Fee  Financed:           Yes No  Amount: 
Grant Financed:          Yes No  Amount:   
Debt Financed:           Yes No  Amount Annual Retirement 
TID Financed:           Yes No  Amount 

TID Source:  Increment Revenue   Debt   Funds on Hand   Interfund Loan  

 
 
WHEREAS,  the City of Wausau has a long track record of successful public-private partnerships to 
facilitate quality redevelopment activities that increase economic benefits to the City of Wausau and 
further economic development goals; and 
 
WHEREAS, the City requested proposals through a public Request For Proposal (RFP) process from 
July 29th through November 2nd of 2015 that proactively solicited opportunities for the redevelopment 
of the city-owned East Riverfront Redevelopment Area site; and  
 
WHEREAS, the Riverlife Villages plan presented by Frantz Community Investors (FCI) was selected 
by the City in February 2016 and continued design, construction and financing is being finalized; and 
 
WHEREAS, the City is moving forward with the design and eventual construction of the extension of 
Fulton Street west to the River to provide access and infrastructure to the development areas within the 
Riverlife Villages plan. 
 
NOW THEREFORE BE IT RESOLVED, by the Common Council of the City of Wausau, that the 
proper City officials are hereby authorized and encouraged to submit an application to the Wisconsin 



Economic Development Corporation (WEDC) for the Community Development Investment (CDI) grant 
to support the roadway, infrastructure and other public elements of the Riverlife Village plan. 
 
 
Approved: 
 
 
_________________________________      
Robert B. Mielke, Mayor 



 
CITY OF WAUSAU, 407 Grant Street, Wausau, WI 54403 

 

RESOLUTION OF THE FINANCE COMMITTEE 

 
Approving Acquisition of remnant and garage at 612 West Thomas Street 

 
Committee Action:  Pending 
Fiscal Impact:   $12,700 
 
File Number: 

 
02-1005 Date Introduced: October 25, 2016 

 
   FISCAL IMPACT SUMMARY 

C
O

S
T

S
 Budget Neutral     Yes No  

Included in Budget:  Yes No Budget Source: TID #6 
One-time Costs:    Yes No Amount: 
Recurring Costs:  Yes No Amount: 

    

S
O

U
R

C
E

 Fee  Financed:              Yes No  Amount: 
Grant Financed:              Yes No  Amount:   
Debt Financed:                 Yes No  Amount Annual Retirement 
TID Financed:                  Yes No  Amount: 
TID Source:  Increment Revenue   Debt   Funds on Hand   Interfund Loan  

   
 

           RESOLUTION 
 
 

WHEREAS, Thomas Street from 3rd Avenue to 17th Avenue is proposed to be reconstructed in 
2017, and  

 
WHEREAS, in order for the reconstruction project to take place, certain properties will need to be 

acquired, and  
 
WHEREAS, in order to acquire the necessary property for the approved road design, the City hired 

MSA Professional Services to administer the real estate acquisitions needed for the reconstruction project, 
and  

 
WHEREAS, MSA Professional Services completed an appraisal of 612 West Thomas Street and on 

May 10, 2016, your Finance Committee approved the appraisal and directed staff to make an offer to the 
property owner, and 

 
WHEREAS, the property owner initially accepted the offer for acquisition of the strip and house 

only with the owner retaining the remnant and garage, and  



 
WHEREAS, on October 11, 2016, the Common Council approved the acquisition of the strip and 

house for $90,300, and  
 
WHERESAS, the property owner had the intention of selling the remnant and garage to the 

neighboring property owner; and 
 
WHEREAS, the neighboring property owner has decided not to purchase the remnant and garage; 

and 
 
WHEREAS, the property owner is now requesting the City purchase the remnant and garage; and 
 
WHEREAS, on October 25, 2016, the Finance Committee considered the purchase of the remnant 

and garage and recommends approval at the appraised value; now therefore 
 
BE IT RESOLVED by the Common Council of the City of Wausau that the proper City officials are 

hereby authorized and directed to acquire the remnant and garage at 612 West Thomas Street. 
 

Approved: 
 
 

                                                  
Robert B. Mielke, Mayor 
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