
CITY OF WAUSAU, 407 Grant Street, Wausau, WI 54403 
 

RESOLUTION OF FINANCE COMMITTEE 

 

Approval of Assignment of City of Wausau Parking Space Lease Agreement from Murdock Wausau, 
Ltd. f/k/a Murdock Wausau Limited Properties to Compass Block 15, LLC 

Committee Action:  Pending 

Fiscal Impact:       None 

File Number: 08-0710 Date Introduced: October 28, 2014 

 

 RESOLUTION 
 
 WHEREAS, a Parking Space Lease Agreement was entered into on August 1, 2008 with 
Murdock Wausau Limited Properties for parking spaces at the McClellan Parking Ramp and Jefferson 
Street Parking Ramp; and 
 
 WHEREAS, an amendment to the lease agreement was approved by the Common Council on 
September 23, 2014; and 
 
 WHEREAS, your Finance Committee, at their October 28, 2014, meeting discussed and 
approved a request to assign the subject lease to Compass Block 15, LLC. 
 
 NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of Wausau 
that the attached Assignment and Assumption of Lease between Murdock Wausau, Ltd. f/k/a Murdock 
Wausau Limited Properties and Compass Block 15, LLC is hereby approved. 
 
Approved: 
 
 
 
   
James E. Tipple, Mayor 
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CONSENT TO ASSIGNMENT OF PARKING SPACE LEASE AGREEMENT 

WHEREAS, Murdock Wausau, LTD (f/k/a Murdock Wausau Limited Properties; 
“Murdock”) currently leases parking at the Jefferson Street, Scott Street and McClellan parking 
ramps under a Parking Space Lease Agreement with the City of Wausau, dated August 1, 2008, 
which was amended by the Amendment dated _________________________, 2014, a 
complete and accurate copy of which is attached at Exhibit A (collectively, the “Parking Lease”);  

WHEREAS, Compass Block 15, LLC (“Compass”) is purchasing from Murdock real 
property with an office building located at 500 North Third Street in the City of Wausau (PIN 
291-2907-253-0267), which real property and office building utilizes parking pursuant to the 
Parking Lease; 

WHEREAS, the purchase agreement between Murdock and Compass requires Murdock 
to assign the Parking Lease and to Compass, and Compass wishes to take assignment of and 
assume the Parking Lease in connection with purchasing the real property and office building; 
and 

WHEREAS, it is in the public interest for the City of Wausau to consent to the 
Assignment of Parking Lease to Compass to continue to serve the real property and office 
building which Compass is acquiring from Murdock. 

NOW, THEREFORE, the City of Wausau hereby consents to the assignment of the 
Parking Lease to Compass. 

CONSENTED AND APPROVED this ____ day of October, 2014: 

CITY OF WAUSAU 

 

 

By:        

James E. Tipple, Mayor 

ATTEST: 

 

      

Toni Rayala, Clerk 
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Exhibit A 

 
PARKING LEASE 

[See Attached]  
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