
*** All present are expected to conduct themselves in accordance with our City's Core Values ***

OFFICIAL NOTICE AND AGENDA

Meeting of: FINANCE COMMITTEE
Date/Time: Tuesday, September 9, 2014 at 5:00 PM
Location: City Hall, 2nd Floor Board Room
Members Keene Winters (C), Karen Kellbach, Dave Nutting, David Oberbeck, Bill Nagle 

1 Public Comment on matters appearing on the agenda.
2 Minutes of the previous meeting(s). 
3 Discussion and possible action regarding budget modification - Tax Increment District Ten for Linetec, Inc 

Development Assistance and related Debt Issuance - Werth, Linetec Staff
4 Discussion and possible action on 2015 Room Tax Applications and the development of the 2015 Room 

Tax Budget- Groat
5 Discussion and possible action on approving purchase of refuse and recycling services and amendment of 

Recyclable and Nonrecyclable Solid Waste Collection Service Agreements, extending current contract for 
one additional year.  - Tipple

6 Discussion and action regarding the Resolution Awarding the Sale of  $6,560,000 General Obligation 
Promissory Notes, Series 2014A - Groat and Elhers

7 Discussion and action regarding the Resolution Awarding the Sale and Issuance of $1,495,000 General 
Obligation Community Development Bonds, Series 2014B - Groat and Elhers

8 Discussion and possible action regarding 2014 midyear review budget modifications - Tipple/Groat
9 Consider purchase of 1006 N 1st Street - Werth

10 CLOSED SESSION pursuant to 19.85(1)(e) of the Wisconsin Statutes for deliberating or negotiating the 
purchase of public properties, the investing of public funds, or conducting other specified public business, 
whenever competitive or bargaining reasons require a closed session: for negotiating the purchase of 
properties. (1006 N 1st Street) - Werth

11 Reconvene into open session, if necessary, to take action on closed session item: purchase of 1006 N 
1st Street Wausau

12 Future agenda items for consideration
Adjournment

Keene Winters, Chair

Other Distribution: Media, (Alderpersons: Wagner, Neal, Gisselman, Rasmussen, Abitz, Mielke), *Tipple, *Jacobson, *Groat, Rayala, Department Heads

Please note that, upon reasonable notice, efforts will be made to accommodate the needs of disabled individuals through appropriate aids & services. For 
information or to request this service, contact the City Clerk at (715) 261-6620.

This notice was posted at City Hall and emailed to the Wausau Daily Herald newsroom on 9-3-14 at 5:30 pm.  

It is possible and likely that members of, and possibly a quorum of the Council and/or members of other committees of the Common Council of the City of 
Wausau may be in attendance at the above-mentioned meeting to gather information.  No action will be taken by any such groups.

of a meeting of a  City Board, Commission, Department, Committee, Agency, Corporation, Quasi-Municipal 
Corporation, or sub-unit thereof.

AGENDA ITEMS FOR CONSIDERATION/ACTION



 

STAFF REPORT ON BUDGET MODIFICATION LINETEC 

TO: Economic Development Committee 

FROM: Finance Director Groat 

RE:  Linetec Development Agreement 

Date:  August 27th, 2014 

Attached are two spreadsheets depicting the financial assistance requested by Linetec.  Linetec is located within 
Tax Increment District Number Ten that was created in 2013.   Linetec is requesting developer assistance in the 
amount of $1,200,000.  The company also expects to complete a second expansion phase.  To facilitate this 
request the City would issue a 15 year taxable bond.  The projected interest on the debt is 3.25% and the annual 
debt payment would be $102,500.  Based upon current valuations by the state on facility expansion we expect the 
phase one and two expansion to generate an additional 90,000 in taxes for the district.  These sources and uses of 
funds result in a 18 year rate of return which coincides with the mandated district termination date as presented on 
Schedule 1.  

Schedule 2 provides the overall cash flow projection for District 10 based upon the 80th Avenue realignment 
project authorized by Council and currently under construction along with the Linetec developer request.  On this 
schedule you will see that the district expects to receive its first increment in 2015 based upon the equalized 
values published by the DOR on August 1.  This increment estimated at $14,265 is likely due to the Linetec 
facilities expansion project completed in 2013.   

 

 

 

 

 
 

 
 

 



Schedule 1

LINETEC
TAX INCREMENT DISTRICT 10

DEVELOPER INCENTIVES
DEVELOPER GRANT 1,200,000$

PROJECTED TAX RATE $24.11

PROJECTED INCREASE IN VALUE PHASE 1 $2,500,000
PROJECTED INCREASE IN VALUE PHASE 2 $1,200,000

DEBT RETIREMENT 15 YEAR ISSUE 3.25%

SOURCES OF FUNDS USES OF FUNDS
Increment Increment Annual

Budget Value Tax Rate Revenue Debt Retirement Surplus Accumulated 
Year Projection (Deficit) Surplus (Deficit)

2015 - -
2016 3,700,000 $24.09 40,000 102,500 (62,500) (62,500)
2017 3,700,000 $24.09 90,000 102,500 (12,500) (75,000)
2018 3,700,000 $24.09 90,000 102,500 (12,500) (87,500)
2019 3,700,000 $24.09 90,000 102,500 (12,500) (100,000)
2020 3,700,000 $24.09 90,000 102,500 (12,500) (112,500)
2021 3,700,000 $24.09 90,000 102,500 (12,500) (125,000)
2022 3,700,000 $24.09 90,000 102,500 (12,500) (137,500)
2023 3,700,000 $24.09 90,000 102,500 (12,500) (150,000)
2024 3,700,000 $24.09 90,000 102,500 (12,500) (162,500)
2025 3,700,000 $24.09 90,000 102,500 (12,500) (175,000)
2026 3,700,000 $24.09 90,000 102,500 (12,500) (187,500)
2027 3,700,000 $24.09 90,000 102,500 (12,500) (200,000)
2028 3,700,000 $24.09 90,000 102,500 (12,500) (212,500)
2029 3,700,000 $24.09 90,000 102,500 (12,500) (225,000)
2030 3,700,000 $24.09 90,000 102,500 (12,500) (237,500)
2031 3,700,000 $24.09 90,000 90,000 (147,500)
2032 3,700,000 $24.09 90,000 90,000 (57,500)
2033 3,700,000 $24.09 90,000 90,000 32,500

Total 1,570,000 1,537,500

CASH FLOW PROJECTED BY YEAR

18 YEAR RATE OF RETURN



Schedule 2

CITY OF WAUSAU
TAX INCREMENTAL DISTRICT NUMBER TEN

CASH FLOW PROJECTION

USES OF FUNDS

Administrative,
Organization, & Annual 

LINETEC *2014B Street  Discretionary Developer Developer Capital Debt Existing
Linetec Project 

Tax Surplus Cumulative
Year Debt Service Debt Service Costs Grant Grant Expenditures Proceeds Increment Increment (Deficit) Balance
2014 $1,500 $1,200,000 $1,200,000 ($1,500) ($1,500)
2015 $26,497 $1,000 $14,265 ($13,232) ($14,732)
2016 102,500 26,300 $1,000 $14,265 40,000 (75,535) (90,267)
2017 102,500 26,170 $1,000 $14,265 90,000 (25,405) (115,672)
2018 102,500 25,980 $1,000 $14,265 90,000 (25,215) (140,887)
2019 102,500 25,725 $1,000 $14,265 90,000 (24,960) (165,847)
2020 102,500 25,405 $1,000 $14,265 90,000 (24,640) (190,487)
2021 102,500 25,020 $1,000 $14,265 90,000 (24,255) (214,742)
2022 102,500 24,585 $1,000 $14,265 90,000 (23,820) (238,562)
2023 102,500 24,120 $1,000 $14,265 90,000 (23,355) (261,917)
2024 102,500 23,620 $1,000 $14,265 90,000 (22,855) (284,772)
2025 102,500 23,075 $1,000 $14,265 90,000 (22,310) (307,082)
2026 102,500 22,505 $1,000 $14,265 90,000 (21,740) (328,822)
2027 102,500 21,910 $1,000 $14,265 90,000 (21,145) (349,967)
2028 102,500 26,213 $1,000 $14,265 90,000 (25,448) (375,415)
2029 102,500 25,413 $1,000 $14,265 90,000 (24,648) (400,063)
2030 102,500 $1,000 $14,265 90,000 765 (399,298)
2031 $1,000 $14,265 90,000 103,265 (296,033)
2032 $1,000 $14,265 90,000 103,265 (192,768)
2033 $1,000 $14,265 90,000 103,265 (89,503)

TOTAL $1,537,500 $372,538 $20,500 $0 $1,200,000 $0 $1,200,000 $271,035 $1,570,000

*80th Avenue Reallignment

SOURCES OF FUNDS

EXISTING OBLIGATIONS



 
 
 
Economic Development Committee 
STAFF REPORT 
Agenda Item: Linetec 
Date: September 2, 2014 
 
 
Background: 
Linetec started in Wausau, Wisconsin in June of 1983 with a 40,000 square foot facility and a 
single paint line.  Today, Linetec is an industry leader offering anodizing, liquid paint and 
powder paint finishes. After numerous plant expansions and developments, Linetec employs 380 
employees, operates three high-tech finishing plants and provides more than one-half million 
square feet of automated finishing capacity.   

Linetec is operating at capacity and is overdue to expand with a third anodizing line.  The 
company is weighing options between expanding in Wausau, Michigan or Texas.  Linetec’s total 
project cost is $15 - $18 million.   An expansion in Wausau would include $5 million in real 
property additions, increasing Linetec’s property taxes approximately $60,000 annually.  It 
would also generate an immediate impact of 22 -25 jobs and a 79-104 jobs within five years. 

The State of Wisconsin is very supportive of Linetec’s expansion.  The Wisconsin Economic 
Development Corporation authorized $840,000 in job tax credits.  The City of Wausau is asked 
to support Linetec’s expansion with a grant of $1,160,000. 

Linetec is in Tax Incremental District #10.  Linetec’s facility is currently assessed at 
$11,163,500.  Linetec’s 2013 tax bill was $268,863 
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City of Wausau TIF Application 
 

Please complete the following information and return it along with a $125 fee made payable to Community Development. 
 
DEVELOPER 
 
Legal Entity: Apogee Wausau Group, Inc 

D/b/a:  Linetec 

Main Office Location: 7500 Stewart Avenue Wausau, WI 54401 

Type of Business: Manufacturer offering anodizing, liquid paint and powder paint 

Project Description:  

Linetec is considering a 125,000 square foot addition to add a third anodizing line.  The facility is currently operating at 

capacity and an expansion is necessary for the company to remain competitive.  The $15 million expansion will include 

$10 million in equipment and $5 million in real property.  The project will add $60,000 in annual property taxes and add 

93 employees within 5 years.  

 

Reason for Application Assistance: 

Lintec is considering expansion options in Michigan and Ohio.  Advantages of other locations include $1.0 million in 

annual freight savings, diversified risk, and new market opportunities. 

 
PROPERTY INFORMATION 
 
Parcel 1 
Address: 7500 Stewart Avenue Wausau, WI 54401 
Size: 500,000 square feet 
Current Use: manufacturing 
Current Assessed Value: $11,163,500 
Current Property Taxes: $268,863 
 
Parcel 2 
Address: N/A 
Size: 
Current Use:  
Current Assessed Value: 
Current Property Taxes: 
 
 
 
 
 



PROPOSED IMPROVEMENTS 
Describe improvement details 
 
 
125,000 square foot building addition to add third anodize line – 4 anodize tanks; 30 foot capacity 
 
 
 
 
 
RETURN ON INVESTMENT ANALYSIS 
 
Project Costs 

Amount ($) Source of Funds 

Purchase of Land     

Demolition Cost     

Site Improvements     

Purchase of Existing Facility     

Construction of New Building(s)  $5 M   

Renovation of Existing Structure     

Machinery & Equipment  $10 M   

Architectural & Engineering Fees     

Legal & Other Professional Fees     

Contingency     

Working Capital     

Other ( please specify)     

      

      

Total Project Costs  $15 M   
 
 
 
Value of Property 

 Lot Size (in acres): 36.08 
 Improvement Square Footage: 125,000 
 Current Assessed Value:      Land $757,300           + Improvements $ $10,406,200       = $11,163,500 
 Calculated Property Value: Land $757,300            + Improvements $5,000,000            = $16,163,500 

 
Projected Property Taxes 

 Current Property Taxes: $ 268,863 
 Calculated Property Taxes: $328,863 
 Calculated Tax Increment: $60,000 

 
Zoning: 

 Current Zoning: M2/IP 
 Proposed Zoning: no change 



REQUESTED CITY PARTICIPATION/FINANCING 

Source Amount 
Terms: 

Years/Interest 
Contact 

Information 

Loans:       

      

      

Equity       

Requested City Participation:       

                      Loan:       

                     Grant:  $1,200,000 N/A   City of Wausau 

                     Other:       

Total Financing       
 
 
City of Wausau ROI: The City’s immediate return on investment benefits will be realized through job creation benefits 
to the local economy.  Linetec will hire a minimum of 22 employees within year one of the expansion and up to 93 
employees by year five.  Both supervisory and production jobs will be created and receive full benefit packages. 
Production jobs start at $14.40/hour.   The payback excluding job creation is estimated to be 20 years. 
 
 
Jobs Created 

 Up to $15,000: ____________________ 
 $15,001-$30,000: __________________ 
 $30,001-$45,000: _________87_________ 
 $45,001-$60,000: __________6________ 
 $60,001 and above: ________________ 
 Description of Employee benefits: _Health, Dental, Worker's Compensation, Vacation pay, Holiday Pay, 

401K match, Life Insurance, Disability coverage, Incentive Pay, Clothing program, Employee Assistance 
Program, Safety Incentive, Vacation Incentive, Wellness programs and Paid Personal/Sick Time 

 
 
 
 
 
Please return to Community Development, Attn: Megan Lawrence, 407 Grant Street, Wausau, WI  54403. 



CITY OF WAUSAU, 407 Grant Street, Wausau, WI 54403 
 

JOINT RESOLUTION OF THE  
ECONOMIC DEVELOPMENT AND FINANCE COMMITTEES  

 
Approving a Development Agreement between the City of Wausau and Linetec Inc.(A division of 
Apogee Wausau Group, Inc) to finance facility and equipment expansion located at 7500 Stewart 
Avenue, Wausau WI 54401 
Committee Action:    
 

Finance – Approved 
Economic Development  Approved 5-0 

Fiscal Impact:       $1,200,000 to be financed from Tax Increment District Number Ten through the issue 
of taxable Community Development Bonds 

File Number:  Date Introduced: September 9,  2014 

 
 

WHEREAS, the City’s Economic Development strategy focuses on the attraction, retention and 
sustainability of business, community amenities, and industrial development activities and improving 
infrastructure to increase the property tax base and add new jobs; and 
 
WHEREAS, Linetec, Inc. (a division of Apogee Wausau Group, Inc.) desires to construct a 125,000 
square foot addition to facilitate a third anodizing line.  The expansion will result in the financial 
investment of $5 million in plant expansion and $10 million in the acquisition of manufacturing 
equipment; and 
 
WHEREAS, this expansion will drive future expansion of another 114,000 square feet to the painting 
and warehousing facility; and  
 
WHEREAS, the expansion will expand manufacturing capabilities and product lines; and increase 
employment and capital and facility growth opportunities; and  
 
WHEREAS, Linetec, Inc. (a division of Apogee Wausau Group, Inc.) has requested financial incentives 
of $1,200,000 to reimburse and offset these expansion costs; and 
 
WHEREAS,  this financial assistance is deemed necessary due to the competing considerations if the 
company evaluated the business growth in alternate sites located in the State of Michigan; and 
 
WHEREAS, Linetec, Inc. (a division of Apogee Wausau Group, Inc.) is willing to enter into a 
development agreement to commit to manufacturing expansion and increased employment by adding 93 
full time positions paying an average wage of at least $14.40 per hour at its facility located at 7500 
Stewart Avenue, Wausau WI 54401; and  
 
WHEREAS, the facility is located within the boundaries of Tax Increment District Number Ten; and  
 
WHEREAS, the project plan objectives of TID #5 is to: 



• Increase the employment opportunities in the community. 
• Increase the per capita income in the community. 
• Increase the industrial property tax base. 
• Accommodate new industries and the expansion of existing industries. 
• Increase the availability of industrial sites; and  

 
WHEREAS, the Finance Committee and Economic Development Committee have reviewed the 
development incentive request and finds the following: 

 
• That the Linetec Inc. (a division of Apogee Wausau Group, Inc.), business expansion and related 

growth would not occur without the financial assistance from the City of Wausau financed from 
Tax Increment District Number Ten. 

• That the financial assistance will be supported by a development agreement signed by Apogee 
Wausau Group, Inc. 

• The development incentives for facility expansion and fixture and equipment investment and 
installation are an eligible expense under the tax increment financing laws;  

• That this project furthers the purposes of Tax Increment Financing and the objectives of the Tax 
Increment District Number Ten Project Plan objectives; 

• That development incentives were listed as project plan costs within the Tax Increment District 
Ten Project Plan; 

• That payment of the City’s assistance to Linetec Inc, (a division of Apogee Wausau Group, Inc.) 
is necessary and convenient to effectuate the purposes for which Tax Increment District Number 
Ten was created and to implement its project plan; and 

• That the expansion of manufacturing capabilities and product lines; and increased employment, 
capital and facility growth in the long and short term is in the vital and best interest of the City 
and its residents and in accordance with the public purpose and conditions of applicable state and 
local laws and the standards under which the tax increment district was undertaken and 
implemented;  
 

 
NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of Wausau as follows: 
 
1. That the Common Council of the City of Wausau finds the following: 

o That the Linetec Inc. (a division of Apogee Wausau Group, Inc.), business expansion and 
related growth would not occur without the financial assistance from the City of Wausau 
financed from Tax Increment District Number Ten; 

o That the financial assistance will be supported by a development agreement signed by 
Linetec Inc,(a division of Apogee Wausau Group, Inc.); 

o The development incentives for facility expansion and fixture and equipment investment 
and installation are an eligible expense under the tax increment financing laws;  

o That development incentives were listed as project plan costs within the Tax Increment 
District Ten Project Plan; 

o That this project furthers the purposes of Tax Increment Financing and the objectives of 
the Tax Increment District Number Ten Project Plan objectives; 

o That payment of the City’s assistance to Linetec Inc. (a division of Apogee Wausau 
Group, Inc.) is necessary and convenient to effectuate the purposes for which Tax 
Increment District Number Ten was created and to implement its project plan; and 



o That the expansion of manufacturing capabilities and product lines; and increased 
employment, capital and facility growth in the long and short term is in the vital and best 
interest of the City and its residents and in accordance with the public purpose and 
conditions of applicable state and local laws and the standards under which the tax 
increment district was undertaken and implemented;  

2. That the Mayor is authorized and directed to work on behalf of the City of Wausau to prepare a 
development agreement for the payment of development incentives of up to $1,200,000 on a 
reimbursement basis within a period of 12 months  for costs associated with the facility 
expansion and capital equipment investment and along with the creation of 93 full-time positions 
paying an average wage of at least $14.40 per hour, within a five year period, and that final 
approval of the agreement is delegated to the Economic Development Committee. 

3. That the Finance Director and proper City officials are here by authorized to modify the budget 
for Tax Increment District Number Ten Fund and publish the budget modification in the official 
newspaper as required. 

  
 148-351397200 Development Payments   $1,200,000 
 148-345189120 Debt Proceeds     $1,200,000 
 
4. That the City Clerk mail a copy of the executed Development Agreement to the Joint Review 

Board Members. 
 
 
 
Approved: 
 
 
 
       
James E. Tipple, Mayor          



 

2015 Room Tax Allocations 

TO: Finance Committee 
FROM:  Maryanne Groat 
DATE: September 2, 2014 
 
Background Information 
The City of Wausau collects and disburses room tax based upon the Wausau Code, the room tax policy, 
and the CVB contract.  The City’s room tax rate of 8% is the maximum allowed by State Statutes. The 
City of Wausau is exempt from the statute provision regulating expenditure of 70% of room tax on 
tourism promotion and development, since our rate was established prior to May 13, 1994.   
 
Room Tax Policy 
Attached is a copy of the room tax policy.  The policy guarantees funding to those entities outlined in the 
Continuing Appropriation section of the policy.  The City has a written contract with the CVB that 
commits room tax funds.  These funds are remitted each quarter based upon collections. 
 
Budget Process  
Twice per year, August and February, not-for-profits can apply for room tax funds.  The continuing 
appropriation members complete an abbreviated application each fall.   The City includes the August 
requests and funding for the continuing appropriation entities within the next year’s budget.   In February 
the committee considers the additional applications and makes any final adjustments to the allocations as 
deemed appropriate. 
 
2015 Room Tax Revenues 
The Finance Committee at the August meeting recommended a conservative revenue estimate of 
$700,000 in 2015 due to the Excel Inn closure and the possible change of use for the Plaza Hotel.   
 
2015 Proposed Budget 
The attached 2015 budget follows prior year methods in that it maximizes the allocations to the 
continuing appropriation group and distributes the balance of the room tax as a percentage of the 2015 
request.   

 



EXHIBIT A

CITY OF WAUSAU
ROOM TAX FINANCE COMMITTEE PROPOSED BUDGET 2015

PROJECTED FUND BALANCE  December 31, 2014 55,000$          

2015 ESTIMATED REVENUES 700,000$         

TOTAL AVAILABLE 755,000$         

CONTRACTUAL OBLIGATIONS
CVB (2.5% of Room Tax Rate or .3125%) 218,750$         
SPORTS MARKETING  FUND (.5% of Room Tax Rate or .0625%) 43,750$          

CONTINUING APPROPRIATIONS  2014 PAYMENT 

 Maximum per 
Policy Based Upon 

2014 Revenues 
WAUSAU EVENTS, INC 10.25% 79,004$                    77,900$                     
MAIN STREET 5.00% 30,000                      30,000                       
PERFORMING ARTS 6.50% 50,100                      49,400                       
WOODSON ART MUSEUM 4.30% 33,143                      32,680                       
HISTORICAL SOCIETY 3.00% 23,123                      22,800                       
CONCERT BAND 1.00% 7,708                        7,600                         
CENTER FOR VISUAL ARTS 1.50% 11,562                      11,400                       
CITY FUNDING 25.00% 180,000                    180,000                     

TOTAL CONTINUING CONTRIBUTIONS 414,640$                  411,780$                   411,780          

2015 Balance of Funds
2015 ROOM TAX REQUESTS - EVENTS AND MARKETING  2014 PAYMENT REQUEST Prorated
Fall Requests

Wausau Kayak and Canoe Corporation  - Event 12,000$                    12,000$           11,070$                     
Jaycees Fourth of July - Event 7,700                        10,200             9,410                         
Wausau Events Spring F'estival - Event -                            5,000               4,613                         

Placeholder for Spring 2015 Requests
 Wausau Events - Screen on the Green 3,000                        
Wausau Events - Balloon Rally 10,000                      
Wausau Events - Market Place Thursdays 6,000                        30,300             27,952                       
Festival of Arts 5,000                        
Wausau Community Theater 2,500                        
Chalkfest 800                            
Wausau Artrageous Weekend 3,000                        

50,000$                    57,500$           
2015 ROOM TAX REQUESTS - CAPITAL

Grand Theater - Stone Façade Replacement 30,000$           27,675                       80,720$             

PROJECTED FUNDS AVAILABLE 12/31/2015 -$                   

USES OF FUNDS

SOURCES OF FUNDS



CITY OF WAUSAU, WISCONSIN 
ROOM TAX POLICIES 

 
The City of Wausau maintains a  room tax to assist with funding services necessary to 
support and attract visitors that would otherwise be borne by local taxpayers as well as 
to promote, protect, preserve and invest in activities and facilities that make Wausau a 
more attractive, safe and compelling destination for visitors and residents alike. 
 
City of Wausau ordinance 3.25.030 Collection and Distribution shall be followed.   
 
The annual budget for room tax revenues shall be determined by the by Finance Director 
and approved by the Finance Committee based on actual receipts from the prior full 
calendar year for which data is available as the city’s budget is being prepared along with 
reasonable projections.  The following annual distributions shall occur: 
 
CONTINUING ANNUAL APPROPRIATIONS: 
The city shall contribute an amount equal to 31.25% of actual current collections to the 
Wausau/Central Wisconsin Convention & Visitors Bureau, and an additional 6.25% for 
Badger State Games as governed by agreement with CWCVB.   
 
In addition to the CWCVB, the City of Wausau recognizes other not-for-profit 
organizations that have demonstrated their significance as a destination for visitors and 
residents.  These organizations shall receive an annual allocation of room tax revenues 
which shall be apportioned as follows: 
 
Wausau Area Events:  An amount of $65,600 but not greater than 10.25% of immediate 
prior year collections.   It is intended that this amount be used to fund operating expenses.  
Additional amounts for specific events such as Chalkfest, Concerts on the Square, 
Wausau Hot Air Balloon Rally & Glow and certain other events will be funded separately 
through the Room Tax Grants portion.   
 
Wausau Main Street:  An amount of $30,000 but not greater than 5% of immediate prior 
year collections, however, the total City contribution to Main Street shall not exceed one-
third of the annual Main Street budget. 
 
Grand Theater – Performing Arts Foundation:  An amount of $45,000 but not greater 
than 6.5% of immediate prior year collections. 
 
Leigh Yawkey Woodson Art Museum:  An amount of $30,100 but not greater than 
4.30% of immediate prior year collections. 
 
Marathon County Historical Society:  An amount of $21,000 but not greater than  3% of 
immediate prior year collections. 
 
Center for the Visual Arts:  An amount of $10,000 but not greater than 1.5% of 
immediate prior year collections. 



 
Wausau Concert Band:  An amount of $6,500 but not greater than 1% of immediate prior 
year collections.  
 
Each organization shall submit complete annual financial reports and include the City 
logo on promotional materials. 
 
In addition to these allocations the City of Wausau operations will benefit from Room 
Tax Collections as follows: 

• General Fund will be allocated a sum of  25% of projected room tax collections 
to offset operating costs. 

 
ROOM TAX GRANT PROGRAM: 
To the extent that funds are available, the Finance Committee will consider, semi-
annually (August 30th and February 28th) applications for room tax grants from outside 
organizations which clearly show benefits to the City of Wausau in the following 
categories: economic development, tourism and special community events or projects 
which enhance the quality of life.  
 
There are three categories in which grants are awarded.  Capital projects, Events, and 
Marketing efforts:   
 

Capital costs associated with acquisition, restoration, enhancement, construction 
or expansion of existing facilities, sites or attractions for the purpose of 
accommodating tourism or increased tourism attraction, or for the purpose of 
providing new or increased programming.   

 
Events  including festivals, celebrations, shows, performances, special exhibits or 
displays and other events, particularly those that will attract outside visitors will 
be considered in this category.  The maximum grant available is $15,000.   

 
Marketing efforts including the development and implementation of a marketing 
plan designed to increase visitation to an attraction or event.  The maximum grant 
available is $7,500. 

 
All organizations should attempt to demonstrate their plan towards event self-sufficiency.  
Interested organizations must submit timely and meet the requirements and specifications 
identified within the applications instructions.  The Finance Committee will review the 
funding requests and forward a recommendation to Common Council for incorporation 
within the annual budget.   
 
OTHER: 
Any monies remaining at yearend will stay within the segregated room tax fund for 
allocations in subsequent budget cycles. 
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Chapter 3.25

ROOM TAX

Sections:

3.25.010  Definitions. 
3.25.020  Imposition of tax. 
3.25.030  Collection and distribution. 
3.25.040  PermitCRequirements. 
3.25.050  PermitCRevocation.
3.25.060  Sale of business. 
3.25.070  Audit. 
3.25.080  Failure to file. 
3.25.090  Interest. 
3.25.100  Penalty assessment. 
3.25.110  Records and taxation. 
3.25.120  PenaltyCForfeiture.

3.25.010  Definitions.  (a)  AGross receipts@ has the meaning as defined in Wisconsin 
Statutes, Section 77.51(4)(a), (b) and (c) insofar as applicable. 

(b) AHotel@ or Amotel@ means a building or group of buildings in which the public may 
obtain accommodations for a consideration, including, without limitation, such establishments as 
inns, motels, tourist homes, tourist houses or courts, lodging houses, rooming houses, summer 
camps,  apartment hotels, resort lodges and cabins, and any other building or group of buildings in 
which accommodations are available to the public, except accommodations rented for a continuous 
period of more than one month and accommodations furnished by any hospital, sanitariums, or 
nursing homes, or by corporations or associations organized and operated exclusively for religious, 
charitable or educational purposes, provided that no part of the net earnings of such corporation and 
associations inures to the benefit of any private shareholder or individual. 

(c) ATransient@ means any person residing for the continuous period of less than one 
month in a hotel, motel or other furnished accommodations available to the public.  (Ord. 61-4489 
'1(part, 1981.) 

3.25.020  Imposition of tax.  (a)  Pursuant to section 66.0615, a tax is imposed on the 
privilege and service of furnishing, at retail, of rooms or lodging to transients by hotelkeepers, motel 
operators and other persons furnishing accommodations that are available to the public, irrespective 
of whether membership is required for the use of the accommodations.  Such tax shall be at the rate 
of eight percent of the gross receipts from such retail furnishings of rooms or lodging.  Such tax shall 
not be subject to selective sales tax imposed by Wisconsin Statutes, Section 77.52(2)(a)1. 

(b) Sales of rooms to the federal government, state of Wisconsin, Wisconsin local 
governmental units, and other entities holding tax-exempt certificates shall be exempt from the 
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imposition of the room tax imposed under this chapter.  The exemption shall be granted only if the 
following conditions have been met for any sale of a room: 

(1) The retailer shall bill the lodging in the name of the exempt entity; and 

(2) The retailer must be provided with either: 

(A) In the case of federal, state of Wisconsin or local governmental units, 
a tax-exempt status number and a letter of authorization or purchase order 
from the governmental unit, or 

(B) In the case of other tax-exempt entities, the entities certificate of 
exempt status number. 

(Ord. 61-4843 '1, 1994.) 

3.25.030  Collection and distribution.  (a)  Collection of Tax.  Collection shall be 
administered by the city treasurer.  The tax imposed for each calendar quarter, or the first partial 
quarter, is due and payable on the last day of the month succeeding the calendar quarter for which 
imposed.  A return shall be filed with the city treasurer, by those furnishing at retail such rooms and 
lodging, on or before the same date on which such tax is due and payable.  Such return shall show 
the gross receipts of the preceding calendar quarter from such retail furnishing of rooms or lodging, 
the amount of taxes imposed for such period, and such other information as the city treasurer deems 
necessary.  All such returns shall be signed by the person required to file a return or his duly 
authorized agent, but need not be verified by oath.  The city treasurer may, for good cause, extend 
the time for filing any return, but in no event longer than one month from the filing date. 

(b) Distribution of Tax.  The room tax collection shall be allocated to a segregated fund 
of the city.  Disbursement of room tax funds shall be governed by the finance committee and ratified 
by the common council.  Room tax funds may be used for events, projects, or activities that generate 
or benefit tourism, or enhance the community and quality of life of the citizenship.  (Ord. 61-5045, 
1999; Ord. 61-4489 '1(part), 1981.) 

3.25.040  PermitCRequirements.  (a)  Every person furnishing rooms or lodging under 
section 3.25.020 shall file with the city clerk an application for a permit to operate a hotel or motel 
for each place of business.  Every application for a permit shall be made upon a form prescribed by 
the city clerk and shall set forth the name under which the applicant transacts or intends to transact 
business, the location of his place of business, and such other information as the city clerk requires. 
The application shall be signed by the owner if a sole proprietor and, if not a sole proprietor, by the 
person authorized to act on behalf of such sellers.  At the time of making an application, the 
applicant shall pay to the city clerk a fee of ten dollars for each permit. 

(b) In order to protect the revenue of the city, the city clerk may require any person liable 
for the tax imposed by this chapter to place with him or her, before or after a permit is issued, such 
security, not in excess of one thousand dollars as the city clerk determines, or bond suitable to the 
city in lieu thereof.  If any taxpayer fails or refuses to place such security or bond, the city clerk may 
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refuse or revoke such permit.  If any taxpayer is delinquent in the payment of the taxes imposed by 
this section, the city clerk may, upon ten days notice, recover the taxes, interest and penalties from 
the security or bond placed with the city clerk by such taxpayer.  No interest shall be paid or allowed 
by the city to any person for the deposit of such security. 

(c) After compliance with subsections (a) and (b) by the applicant, the city clerk shall 
grant and issue to each applicant a separate permit for each place of business within the city.  Such 
permit is not assignable and is valid only for the person in whose name it is issued and for the 
transaction of business at the place designated therein.  It shall at all times be conspicuously 
displayed at the place for which issued.  (Ord. 61-4489 '1(part), 1981.) 

3.25.050  PermitCRevocation.  Whenever any person fails to comply with this chapter, the 
city clerk may, upon ten days notification and after affording such person the opportunity to show 
cause why his permit should not be revoked, revoke or suspend any or all of the permits held by 
such person.  The city clerk shall give to such person written notice of the suspension or revocation 
of any of his permits.  The city clerk shall not issue a new permit after the revocation of a permit 
unless he is satisfied that the former holder of the permit will comply with the provisions of this 
chapter.  A fee of ten dollars shall be imposed for the renewal or issuance of a permit which has been 
previously suspended or revoked.  (Ord. 61-4489 '1(part), 1981.) 

3.25.060  Sale of business.  If any person liable for any amount of tax under this chapter sells 
out his business or stock of goods or quits the business, his successors or assigns shall withhold 
sufficient money from the purchase price to cover such amount of tax until the former owner 
produces a receipt from the city treasurer showing that it has been paid or a certificate stating that no 
amount is due.  If a person subject to the tax imposed by this chapter fails to withhold such amount 
of tax from the purchase price as required, he shall become personally liable for payment of the 
amount required to be withheld by him to the extent of the price of the accommodations valued in 
money.  (Ord. 61-4489 '1(part), 1981.) 

3.25.070  Audit.  The city treasurer may, by audit, determine the tax required to be paid to 
the city or the refund due to any person under this chapter.  This determination may be made upon 
the basis of the facts contained in the return being audited or on the basis of any other information 
within the city treasurer's possession, or information such as that which would be gained from 
income tax returns which shall be furnished upon request of the city treasurer.  One or more such 
audit determinations may be made of the amount due for anyone or for more than one period.  (Ord. 
61-4489 '1(part), 1981.) 

3.25.080  Failure to file.  If any person fails to file a return as required by this chapter, the 
city treasurer shall make an estimate of the amount of the gross receipts under section 3.25.020.  
Such estimate shall be made for the period for which such person failed to make a return and shall be 
based upon any information which is in the city treasurer's possession of which may come into his 
possession.  On the basis of this estimate, the city treasurer shall compute and determine the amount 
required to be paid to the city, adding to the sum thus arrived at a penalty equal to twelve percent 
thereof.  One or more such determinations may be made for one or more than one period.  (Ord. 
61-4489 '1(part), 1981.) 
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3.25.090  Interest.  All unpaid taxes under this chapter shall bear interest at the rate of twelve 
percent per annum from the due date of the return until the first day of the month following the 
month in which the tax is paid or deposited with the city treasurer.  All refunded taxes shall bear 
interest at twelve percent per annum from the due date of the return until the first day of the month 
in which such taxes are refunded.  An extension of time within which to file a return shall not 
operate to extend the due date of the return for purposes of interest computation.  If the city treasurer 
determines that any overpayment of tax has been made intentionally or by reason of carelessness or 
neglect, or if the tax which was overpaid was not accompanied by a complete return, it shall not 
allow any interest thereon.  (Ord. 61-4489 '1 (part), 1981.) 

3.25.100  Penalty assessment.  If due to negligence no return is filed, or a return is filed late, 
or an incorrect return is filed, the entire tax finally determined shall be subject to a penalty of 
twenty-five percent of the tax, exclusive of interest or other penalties.  If a person fails to file a 
return when due, or files a false or fraudulent return with the intent in either case to defeat or evade 
the tax imposed by this chapter, a penalty of fifty percent shall be added to the tax required to be 
paid, exclusive of interest and other penalties.  (Ord. 61-4489 '1(part), 1981.) 

3.25.110  Records and taxation.  (a)  Every person liable for the tax imposed by this chapter 
shall keep or cause to be kept such records, receipts, invoices and other pertinent papers in such 
form as the city treasurer requires. 

(b) All tax returns, schedules, exhibits, writings or audit reports relating to such returns, 
on file with the city treasurer, are deemed to be confidential, except the city treasurer may divulge 
their contents to the following and no others: 

(1) The person who filed the return; 

(2) Officers, agents, or employees of the Federal Internal Revenue Service or the 
State Department of Revenue; 

(3) The assessor, city attorney, mayor, and finance director; 

(4) Such other public officials of the city when deemed necessary. 

(c) No person having an administrative duty under this chapter shall make known in any 
manner the business affairs, operations or information obtained by an investigation of records of any 
person of whom a tax is imposed by this chapter, or the amount or source of income, profits, losses, 
expenditures or any particular thereof, set forth or disclosed in any return, or to permit any return or 
copy thereof to be seen or examined by any person, except as provided in subsection (b).  (Ord. 
61-4489 '1(part), 1981.) 

3.25.120  PenaltyCForfeiture.  Any person who is subject to the tax imposed by this chapter 
who fails to obtain a permit as required in section 3.25.040, or who fails or refuses to permit the 
inspection of his records by the city treasurer after such inspection has been duly requested by the 
city treasurer, or who fails to file a return as provided in this chapter, or who fails to pay the room 
tax when required, or who violates any other provisions of this chapter, shall, in addition to the other 



 Wausau Municipal Code 

3 - 33 

charges and penalties imposed by this chapter, be subject to a forfeiture not to exceed two hundred 
fifty dollars for each violation.  Each day in violation is deemed to constitute a separate offense.  
(Ord. 61-4489 '1(part), 1981.) 



 

 

 

 
TO: FINANCE COMMITTEE MEMBERS 
FROM: MAYOR JIM TIPPLE 
DATE:  SEPTEMBER 3, 2014 
 
SUBJECT:  REFUSE AND RECYCLING SERVICES CONTRACT 2015 
 
 
As discussed and directed by the Finance Committee, staff and Advanced Disposal have been 
working to extend our existing refuse and recycling contract for a one year term.  This extension 
will allow the city the opportunity to fully explore and communicate with the residents the 
benefits of a fully automated refuse and recycling system and the costs associated with such a 
program.   
 
The renewal document proposed will provide the same level of services to the residents as 
provided under the expiring contract.  The 4% increase equates to a total annual cost of $71,837. 
Under the last five year contract the average rate increase was 4.70%.  A summary of past 
charges and the one year extension are attached.     
 
The City Attorney has reviewed the procurement policy and state law and provided 
recommendations regarding the Finance Committee and Council actions pertaining to the 
contract extension.   
 
This item has been placed on the Common Council September 9th, 2014 agenda for 
consideration.   
 
Attachments: 

• Schedule of contract costs 
• Attorney recommendation on contract renewal 
• Contract extension  
• Existing contracts 
• September 9, 2014 proposed council resolution 

 
 
  
 
 
 



Refuse Recycling Total $ %
2010 to 2014 Contract

2010 5.80 1.70 7.50
2011 6.25 1.80 8.05 0.55 7.3%
2012 6.60 1.90 8.50 0.45 5.6%
2013 6.75 2.00 8.75 0.25 2.9%
2014 6.90 2.10 9.00 0.25 2.9%

Average Increase 0.38 4.7%
Contract Extension

2015 7.18 2.18 9.36 0.36 4.0%

Increase

Advance Disposal Monthly Household Rate Review













































CITY OF WAUSAU, 407 Grant Street, Wausau, WI 54403 
 

RESOLUTION OF FINANCE COMMITTEE 
 
Approving purchase of refuse and recycling services and amendment of Recyclable and Nonrecyclable 
Solid Waste Collection Service Agreements, extending current contract for one additional year 

Committee Action:     
Fiscal Impact:       $1,881,685 (this includes an estimated $13,916 for fuel surcharge based upon historical 

spending) 
File Number: 92-1009 Date Introduced: September 9, 2014 

 
 RESOLUTION 
 
 WHEREAS, the City of Wausau refuse and recycling contracts expire on December 31, 2014; 
and 
 
 WHEREAS, your Finance Committee, at their September 9, 2014 meeting, approved the 
purchase of refuse and recycling services and amendment of Recyclable and Nonrecyclable Solid Waste 
Collection Service Agreements, extending the current contracts for one additional year with Advanced 
Disposal Services Solid Waste Midwest, LLC effective January 1, 2015 to December 31, 2015, at an 
increased rate of 4%; and 
 
 NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City of Wausau  
that the purchase of refuse and recyclable services for an additional year, commencing on January 1, 
2015, is hereby approved. 
 
 BE IT FURTHER RESOLVED that the proper City officials are hereby authorized and 
directed to execute the attached amendment to the Recyclable and Nonrecyclable Solid Waste 
Collection Service Agreements between the City of Wausau and Advanced Disposal Services Solid 
Waste Midwest, LLC, a copy of which amendment is attached hereto and incorporated herein by 
reference. 
 
Approved: 
 
 
 
   
James E. Tipple, Mayor 
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CITY OF WAUSAU, WISCONSIN 

PROCUREMENT POLICY 
POLICY OBJECTIVE 
The City of Wausau has adopted this procurement policy in order to provide City employees with uniform guidance in 
the purchase of supplies, equipment, services and property.   The controls and procedures set forth are intended to 
provide reasonable assurance that the lowest cost, highest quality good or service is obtained, while balancing the need 
for flexibility and efficiency in departmental operations. 
 
COVERAGE 
This policy applies to the purchases of all departments and divisions of the City of Wausau.   The provisions of 
Wisconsin Statutes s 62.15 and Wausau Municipal Code 12.08 apply to the procurement of public construction and take 
precedence over any portion of this policy that may conflict with that statute.  Procurement activities for MetroRide are 
subject to the provisions of the Federal Transit Administration and take precedence over any portion of this policy which 
may conflict with their guidelines. More restrictive procurement procedures required by grants, aids, statutes or other 
external requirements or funding sources will take precedence.     
 
GOALS 
1. To encourage open and free competition to the greatest extent possible. 

 
2. To receive maximum value and benefits for each public dollar spent.   

 

3. To ensure that all purchases are made incompliance with federal, state and local laws. 
 

4. To prevent potential waste, fraud, abuse and conflicts of interest in the procurement process. 
 

5. To assure proper approvals are secured prior to the purchase and disbursement of public funds. 
 

ETHICAL STANDARDS 
1. All procurement shall comply with applicable federal, state and local laws, regulations, policies and procedures. 

       Municipal Code 2.03 Code of Ethics for Public Officials and Employees provides general ethical standards and  
       conduct expectations. 

2. In general, employees are not to engage in any procurement related activities that would actually or potentially   
       create a conflict of interest, or which might reasonably be expected to contribute to the appearance of such a       
       conflict.   

3. No employee shall participate in the selection, award or administration of a contract if a conflict of interest         
        would be involved.  Such a conflict would arise when the employee, any member of his immediate family,         
        business partner or any organization that employs, or is about to employ, any of the above, has a financial          
        interest or other  interest in the firm selected for award. 

4. To promote free and open competition, technical specifications shall be prepared to meet the minimum               
        legitimate need of the City and to the extent possible, will not exclude or discriminate against any qualified        
       contractors. 

5. No employee shall solicit or accept favors, gratuities, or gifts of monetary value from actual or potential              
       contractors or subcontractors. 

6. Employees must maintain strict confidentiality in the procurement process and shall not impart privileged           
       information to any contractors that would give them advantage over other potential contractors. 
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7. Personal purchases for employees by the City are prohibited.  City employees are also prohibited from using the 
        City’s name or the employee’s position to obtain special consideration in personal purchases.  Employee            
        purchase programs may be established with vendors with prior approval from the Mayor, provided that the        
       vendor provides similar programs to employees of other private entities. 

 
GENERAL GUIDELINES 
These general guidelines shall be adhered to as closely as possible by all departments in the procurement of goods 
and services. 

1. Procurements are classified into the following two major categories: 
• Purchasing Goods is defined as equipment, furnishings, supplies, materials and vehicles or other 

rolling stock.  The rental, leasing of these items is also considered to fall within this category and the 
cost shall be determined by considering the maximum total expenditure over the term of the 
agreement. 

• Purchase of Services is classified into additional categories of professional services, contractor 
services, construction services and combined goods and service contracts. 
  

2. Buy Local - It is the desire of the City to purchase locally when possible.  This can be accomplished by ensuring 
that local vendors who have goods or services available are included in the competitive solicitation process that 
will precede major purchases.  It is also the desire of the City to purchase from disadvantaged enterprise 
businesses whenever possible as defined by Wisconsin Statute 84.06(1). 

 
3. Cooperative Procurement Programs – Departments are encouraged to use cooperative purchasing programs 

sponsored by the State of Wisconsin or other jurisdictions.  Purchases of goods and services secured through 
these programs are considered to have met the requirements of competitive procurement outlined in this policy. 
Additionally, if identical products can be obtained at a lower price than current cooperative purchasing 
contracts, no additional quotes are required. 
 

4. Purchasing Oversight – Department heads have the responsibility for procurement issues in their individual 
departments.  A department head is defined as the City employee having responsibility for the department on 
behalf of which moneys were appropriated in the City budget for purchases.   
 

5. Emergencies – When an emergency situation does not permit the use of the competitive process outlined in the 
policy, the applicable department head, Finance Director and Mayor may determine the procurement 
methodology most appropriate to the situation.  Appropriate documentation of the basis for the emergency 
should be maintained and filed with the City Clerk.  All emergency purchases exceeding $50,000 shall require 
the Department Head to provide written notice to the Common Council. 
 

6. Identical Quotes or Bids – If two or more qualified bids/quotes are for the same total amount or unit price, and 
quality or service is considered equal the contract shall be awarded to the local bidder.  Where this is not 
practical the contract will be awarded by drawing lots in public.   
 

7. Serial Contracting – No contract or purchase shall be subdivided to avoid the requirements of this policy.  Serial 
contracting is the practice of issuing multiple purchase order to the same vendor for the same good or service in 
any 90 day period in order to avoid the requirements of the procurement policy.  
 

8. Purchase Orders – Shall be issued for all purchases of goods and services in excess of $5,000 unless such 
payment is authorized by a written contract or agreement.   
 

9. Policy Review – This policy will be reviewed by the Finance Committee every two years or sooner at the 
discretion of the Common Council. 
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10. Protest Procedures – Any interested party who wishes to protest at any point in the procurement process, 
evaluation, award, or post-award, may do so.  An “interested party” must, however, be an actual or prospective 
bidder or offeror whose direct economic interest would be affected by the award of the contract or by failure to 
award the contract.  Protests must be submitted timely, in writing to the City Clerk, 407 Grant Street, Wausau 
WI 54403 but no later than  five (5) working days following the City’s procurement decision.  The protest must 
contain a detailed statement of the grounds for the protest and any supporting documentation.  Upon the receipt 
of the written protest, the City Clerk will notify the City Attorney and Finance Director who will work to resolve 
the matter within five (5) working days.  If the protester is not satisfied and indicates the intention to appeal to 
the next step the award will be temporarily suspended unless it is determined that: 1)the item to be procured is 
urgently required; 2) delivery or performance will be unduly delayed by failure to make the award promptly; 3) 
Failure to make the prompt award will otherwise cause harm to the City; or 4) The protest has no merit.  If the 
protester wishes to appeal the decision of the City Attorney and Finance Director the matter will be forwarded 
to the City of Wausau Finance Committee and the Common Council for the ultimate local disposition. 

 
PURCHASE OF GOODS 

1. Purchase of Goods under $5,000 – may be made based on the best judgment of the department head or division 
director. However, it is recommended that competitive quotes be obtained.  Specific procurement 
documentation is not required. 

2. Purchase of Goods $5,000 to $25,000 – requires department head approval PRIOR to placing the order and       
the issuance of a purchase order.  The cost of the purchase must have been included within the approved 
department budget.  The department MUST obtain (3) three written quotations, if possible. Quote summary, 
request for quote documentation and written quotes must be submitted to the Finance Department with the 
purchase order request.  Purchase orders will not be processed without the proper documentation. 

3. Purchase of Goods in excess of $25,000 – a formal bid process is required.  

a. Requests for such bids shall be formally noticed.  All notices and solicitations of bids shall state the 
time and place of the bid opening. 

b. All bids shall be submitted sealed to the City Official designated in the bid packet and shall have the 
bid name and date identified on the envelope. 

c. All sealed bids shall be opened and recorded by the Board of Public Works.  The department head 
shall be responsible for the preparation of all plans, bid specifications, notices and advertising. 
Prequalification of bidders may be done at the discretion of the department head.   A tabulation of bids 
received shall be available for public inspection.  The Board of Public Works shall have the authority 
to award the contract when the costs of the purchase have been included within the approved City 
budget. Purchases that do not meet this criteria and are not otherwise authorized by law, rule or 
regulation, shall be authorized separately by the Common Council. All bid documentation shall be 
placed on file with the City Clerk.   

d. In general, the contract shall be awarded to the lowest priced responsible bid, taking into consideration 
the following factors: the qualities of the goods supplied, conformity with specifications, product 
compatibility, maintenance costs, vendor support and delivery terms.  Written documentation or 
explanation shall be required if the contract is awarded to other than the lowest responsible bidder.  
This documentation will include a justification as to why it was in the City’s best interest to award the 
contract to other than the lowest responsible bidder.  

4. Commodities $5,000-$50,000 – commodities subject volatile pricing, such as fuel,  shall seek competetive 
purchase via written quotes.  These purchases require department head approval prior to placing the order and 
the issuance of a purchase order.  The cost of the purchase must have been included within the approved 
department budget.  The department must document efforts to obtain (3) written quotations. Quote summary, 
written quotes and any other available documentation must be submitted to the Finance Department with the 
purchase order request. 

 

5. The department head shall administer the purchase.    
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6. The following items must be purchased using a centralized purchasing  process: 
a. Copiers - coordinated by the CCITC. 
b. Computer hardware/software - coordinated by CCITC. 
c. Cellular telephone, telephones, security cameras and similar communication and technology 

equipment – coordinated by CCITC. 
d. Furniture – coordinated by Department of Public Works. 
e. Office Supplies – coordinated by the Finance Department. 
f. Janitorial Services – coordinated by Department of Public Works. 
g. Vehicles and other rolling Stock – coordinated by Department of Public Works. 
h. Facility Maintenance, Repair and Improvement – coordinated by Department of Public Works. 

 
  
PURCHASE OF SERVICES 
Whenever practical the purchase of  services should be conducted based upon a competitive process: 
 
• Contractor services is defined as the furnishing of labor, time or effort by a contractor, usually not involving the 

delivery of specific goods or products other than those that are the end result of and incidental to the required     
performance.  Examples of contractor service include:  refuse and recycling collection, snow removal, EMS              
billing services, janitorial, elevator maintenance, mailing, or delivery services.  Contractor services shall    follow the 
competitive procurement policy for the Purchase of Goods subject to the same spending guidelines.  The cost shall 
be determined by considering the maximum total expenditure over the term of the contract. 

• Construction services is defined as substantial repair, remodeling, enhancement construction or other changes to 
any City owned land, building or infrastructure.  Procedures found with in State of Wisconsin Statute 62.15 and 
Wausau Municipal Code 12.08 shall take precedence.  In absence of guidance in these areas, construction          
services shall follow the competitive procurement policy for the Purchase of Goods subject to the same spending 
guidelines.  

• Combined Goods and Services in situations where the purchase combines goods and services (exclusive of 
construction and contractor services), such as many technology projects, the purchase shall be treated as a purchase 
of professional services.   

• Professional services is defined as consulting and expert services provided by a company, organization or           
individual.  Examples of professional services include: attorneys, certified public accountants, appraiser,            
financial and economic advisors, engineers, architect, planning and design.  Professional services are generally 
measured by the professional competence and expertise of the provider rather than cost alone.  

1. If it is estimated that the service being solicited has a total cost of over $25,000 a formal Request for    
       Proposal shall be used to solicit vendor responses. The department head shall be responsible for the      
        preparation of all Requests for Proposal specifications, notices and advertising. Prequalification of      
        proposers may be done at the discretion of the department head. 

a) The Purpose of an RFP is to solicit proposals with specific information on the proposer and   
       the service offered which will allow the City to select the best proposal.  The best proposal is 
       not necessarily the proposal with the lowest cost.   

b) Based upon the services or project and the magnitude of the outcome a selection committee    
       may be advisable. 

c) Requests for proposals shall be formally noticed.  All notices and solicitations of proposals    
       shall state the time and place of the proposal opening. 

d) Information to be requested of the proposer should include:  Years of experience in the area 
 desired services, financial strength of the company, examples of similar services/projects        
      completed, resumes of staff associated with the project/service, list of references, insurance  
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information, In addition the proposal should provide information about the City, scope of  
 
 
services requested and desired outcomes or deliverables.  The proposal should also identify 
evaluation factors and relative importance. 
 

e) Establish selection criteria and include this information with the RFP.  It is generally              
       advisable to establish a numeric ranking matrix.  This reduces the subjective nature of the       
       rating process. 

f) Proposals should be solicited from an adequate number of qualified sources.  Requests for      
       proposal should be formally noticed.  All notices and solicitations should provide the issue     
       date, response due date, date and time of opening responses and a contact person. 

g) Proposals shall be opened and recorded by the Board of Public Works.   A tabulation of         
       proposals received shall be available for public inspection.  All proposal documentation shall 
        be placed on file with the City Clerk.  The Department Head and  selection committee (if       
       applicable) will then review the proposals and make a selection.     

• Service contracts or agreements should be reviewed by the City Attorney and placed on file with the City Clerk. 

SOLE SOURCE 
Purchase of goods or services under $25,000 may be made without competition when it is agreed in advance between the 
Department Head and Finance Director.  Sole source purchasing should be avoided unless it is clearly necessary and 
justifiable.  The justification must withstand public and legislative scrutiny.  The Department Head is responsible for 
providing written documentation justifying the valid reason to purchase from one source or that only one source is 
available.  Sole source purchasing criteria include:  urgency due to public safety, serious injury financial or other, other 
unusual and compelling reasons, goods or service is available from only one source and no other good or service will 
satisfy the City’s requirements, legal services provided by an attorney, lack of acceptable bids or quotes, an alternate 
product or manufacturer would not be compatible with current products resulting in additional operating or maintenance 
costs, standardization of a specific product or manufacturer will result in a more efficient or economical operation, 
aesthetic purposes or compatibility is an overriding consideration, the purchase is from another governmental body,  
continuity achieved in a phased project, the supplier or service demonstrates a unique capability not found elsewhere, 
economical to the city on the basis of time and money of proposal development. 
   

1. Sole source purchase under $5,000 shall be evaluated and determined by the Department Head. 
2. Sole source purchase of $5,000 to $25,000 a formal written justification shall be forwarded to the Finance          

     Director who will concur with the sole source or assist in locating additional competitive sources.   
3. Sole source purchase exceeding $25,000 must be approved by the Finance Committee. 

 
BUDGET 
All purchases shall be made in accordance with the budget approved by the Common Council.  The department head has 
the responsibility for managing departmental spending to ensure the line item budget is not overspent and for initiating 
Transfer of Funds Requests when appropriate. 
 
CONTRACT AUTHORIZATION 
The Mayor is authorized to enter into contracts on behalf of the City of Wausau if the contracts meet the following 
criteria: 

1. Purchase of Goods – The City may purchase equipment, furnishings, goods, supplies materials and 
       rolling when the costs of the same have been included in the approved City Budget.   

2. Purchase of  Services – The City may contract for the purchase of services without Council            
       resolution when ALL of the following conditions have been met: 

a) The funds for services are included in the approved City budget. 
b) The procurement for services complies with the procurement policy. 
c) The City Attorney has reviewed and approved the form of the contract. 
d) The contract complies with other laws, resolutions and ordinances. 
e) The contract is for a period of one year or less, or the contract is for a period of not more  
f) than three years and the annual average cost of the services does not exceed $25,000. 
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3. The following contracts require council approval: 
(a) Collective Bargaining Agreements – Any contract between the City of Wausau and any    

       collective bargaining unit representing City employees. 
(b) Real Estate Purchases – Contracts for the sale or purchase of real estate where the City of       

       Wausau is the proposed seller or purchaser.  Council approval is not required for                    
       commencement of foreclosure action to collect a loan or other debt owed to the City when      
       the debtor has failed to cure any default in payment of the loan or other obligation. 

(c) Leases – Contracts for lease of real estate where the City is either a proposed landlord or a     
       proposed tenant exclusive of airport hangar, parking stall rentals and short term park facilities 
       rentals. 

(d) Easements and Land Use Restrictions – Contracts for easements, restrictive covenants or  
       other limitations which may be placed upon the use of any City-owned property. 

(e) Intergovernmental Contracts– Contracts between the City of Wausau and other local, state or 
       federal governments or agencies except, cooperative purchasing agreements. 

(f) Development Agreements – Contracts for the provision of infrastructure, financial assistance 
       or other incentives by the City for the benefit of a developer or business venture. 

(g) City Services – Contracts whereby the City of Wausau agrees to provide services to another   
       party. 

(h) Managed competition, outsourcing contracts – Contracts for labor or personal services to be  
       performed by persons who are not city employees for work that has been performed by city    
        employees within the past five (5) years and the contract will result in the elimination of        
       positions and the layoff of personnel. 

4. The common council delegates contract approval to the department level for the following:  
(a) Community Development Housing and Commercial Development Loans and Grants issued 
from grants and related program income. 
 

Contracts shall be signed by the Mayor and counter-signed by the City Clerk, City Finance Director and City Attorney.  
The City Finance Director shall certify that funds have been provided by the Council to pay the liability that may be 
incurred under the contract.  The City Attorney shall approve the contract as to form and the City Clerk shall attest to the 
Mayor’s signature.  Contract change orders may be signed by the Board of Public Works as long as the change order does 
not materially change the work performed and funds are available within the budget.   
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TO: FINANCE COMMITTEE 

FROM:  MARYANNE GROAT 

DATE:  SEPTEMBER 3, 2014 

RE:  2014 DEBT SALE 

BACK GROUND INFORMATION 

The 2014 budget and other actions adopted by the Common Council anticipated financings through 
the issuance of debt.  The projects proposed for the 2014 issue and the other budget modifications 
are noted on the attached project list.   

The City works with Quarles and Brady as bond counselor and Elhers Associates, Inc. as financial 
advisors to accomplish this borrowing.  Elhers will competitively bid these issues to obtain the 
lowest rates possible. 

The Finance Committee and Common Council authorized initial resolutions on August 13th.  Since 
that time the City, with assistance of our financial advisors, has issued an Official Statement and 
requested a credit rating from Moody’s.   The credit rating is expected to be released on Friday 
September 5th.  The competitive sale of the debt will be conducted by our Financial Advisors and the 
bids are due Tuesday September 9th.  Our financial advisors will attend both the Finance Committee 
and Common Council meetings to review and recommend the sale.   

Attached are the resolutions crafted by our Bond Counsel, Quarles and Brady.  As you can see these 
resolutions contain blank information which will be completed when the results of the sale are 
known.   

Two changes occurred during the borrowing planning process: 

The Community Development Bonds were reduced by $400,000 to reflect the delay in the 1st Street 
project for TID #3. 

The CIP debt was reduced by $366,000 to reflect that the 2013C debt issue had sufficient funds to 
finance the construction of Kaiser Pool along with the engineering work on the two additional 
pools. 

 



quø*sflamdy-,
Attorneys at Law in

Chicago
lndianapolis
Madison
l,¡ilwaukee
Naples
Phoenix
Tampa
Tucson
Washington, D.C.

41 1 EastWisconsin Avenue
Suite 2350
Milwaukee. Wiscons¡n 532024426
414.277.5000
Fax414.271.3552
www.quarles.com

September 2, 2014

VIA EMAIL

Ms. Maryanne A. füoat
Finance Director/Treasurer
City of Wausau
407 Grant Street
Wausau, WI 54403

Re: city of wausau - $6,560,000 General Obligation Promissory Notes' Series 20144

und $ t,+gS,00O General Obligation Community Development Bonds' Series

20148

Dear Ms. Groat:

Attached is a draft of each of the Award Resolutions to be adopted in corurection with

the above-referenced financings. rüe have prepared the Resolutions v¡ith the information

provided to us by Ehlers & Associates, Inc. ("Ehlers"). Please review them carefully.

It is our understanding that the Resolutions will be considered by the common council at

its regular meeting on September 9,2014 after the bid opening earlier that day'

If you have not already done so, please inciude the titles of the Resolutions on the agenda

for the meeting. please then post the agênda in at least three public places and provide it to the

official newsfaper of the City ior if the City has no offrcial newspaper, to a news medium likely

to give noticË in the area) -å to -y other iequesting media ø! þag! twentv-four hours ,prior 
to

thJmeeting (see Section 19.84(l)(b), Wisconsin Statutes). The attached Certificate of

Complianie with Open Meeting Law must be completed in connection with the meeting at

which the Resolutions are adopted.

Unless the Common Council has adopted special rules regarding the adoption of

borrowing resolutions, a vote of at least a majority of the members of the Common Council is

""""..wio 
adopt the Resolutions. We will provide you with an Excerpts of Minutes form for

youtocompletewhichrecordsthevoteontheResolutionsonthedayofthemeeting.

You will note in reviewing the Resolutions that some of the exhibits will be provided to

the City on the day of sale. It is our understanding that Ehlers will provide this information to

yo., uoá to us aftei the bid opening and prior to the.meeting on Septembe.r 9,20.14. 
.We 

will

ieview and confirm that informati,on. We will email a final copy and Ehlers will deliver final

eB\29541594.1



Ms. Maryanne A. Groat
September 2, 2014
Page 2

copies of the Resolutions, including all exhibits, on the day of sale (September 9, 2014) prior to

thé meeting for the common council to review and approve. vy'e wiÌl also provide hard copies

of the complete finalized Resolutions at the time we send the closing documents to be reviewed

and signed.

Following the adoption ofthe Resolutions, we request that you retum two executed

copies ofthe Resolutions, as well as two executed copies ofthe Certificate and Excerpts, to us

for our review. Al1 of these originally signed documents will be included in the closing

transcripts. A copy ofthe Resolutions should be incorporated into the minutes ofthe
September 9, 2014 meeting.

If you have any questions regarding the attached documents or any other matter, please

do not hesitate to call us at any time.

Very trulY Yours,

& BRADY LLP

A.
RAS:TAB:mbp
Enclosures
#940025.00002
cc: Mayor James E. Tipple (w/enc. via email)

Ms. Toni Rayala (denc. via email)
Ms. Mary Goede (w/enc. via email)
Anne Jacobson, Esq. (denc. via email)
Mr. Phil Cosson (w/enc. via email)
Mr. James A. Mann (denc. via email)
Ms. Kathy Myers (wienc. via email)
Ms. Sue Porter (denc. via email)
Ms. Mary Zywiec (wlenc. via email)
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RESOLUTION NO. ______ 

RESOLUTION AWARDING THE SALE OF 
$6,560,000 GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2014A 
 

WHEREAS, the Common Council hereby finds and determines that it is necessary, 
desirable and in the best interest of the City of Wausau, Marathon County, Wisconsin (the 
"City") to raise funds for public purposes, including paying the cost of Wisconsin Department of 
Transportation projects, street improvements, street lighting, sidewalk and storm sewer 
improvements and extensions, park improvements and pool improvements and reconstruction 
(the "Project), and refinancing certain outstanding obligations of the City, specifically, the City's 
General Obligation Promissory Notes, Series 2007A, dated May 29, 2007 and General 
Obligation Refunding Bonds, Series 2007B, dated May 29, 2007 (collectively, the "Refunded 
Obligations") (hereinafter the refinancing of the Refunded Obligations shall be referred to as the 
"Refunding"), and there are insufficient funds on hand to pay said cost; 

WHEREAS, pursuant to a resolution adopted on August 12, 2014, the Common Council 
has directed Ehlers & Associates, Inc. ("Ehlers") to take the steps necessary to sell general 
obligation promissory notes (the "Notes") to pay the cost of the Project and the Refunding; 

WHEREAS, Ehlers, in consultation with the officials of the City, prepared a Notice of 
Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference) 
setting forth the details of and the bid requirements for the Notes and indicating that the Notes 
would be offered for public sale on September 9, 2014; 

WHEREAS, the City Clerk (in consultation with Ehlers) caused a form of notice of the 
sale to be published and/or announced and caused the Notice of Sale to be distributed to potential 
bidders offering the Notes for public sale on September 9, 2014; 

WHEREAS, the City has duly received bids for the Notes as described on the Bid 
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid 
Tabulation"); and 

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by 
the financial institution listed first on the Bid Tabulation fully complies with the bid 
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the 
City.  Ehlers has recommended that the City accept the Proposal.  A copy of said Proposal 
submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and incorporated 
herein by this reference. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

Section 1A.  Ratification of the Notice of Sale and Offering Materials.  The Common 
Council of the City hereby ratifies and approves the details of the Notes set forth in Exhibit A 
attached hereto as and for the details of the Notes.  The Notice of Sale and any other offering 
materials prepared and circulated by Ehlers are hereby ratified and approved in all respects.  All 
actions taken by officers of the City and Ehlers in connection with the preparation and 
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distribution of the Notice of Sale, and any other offering materials are hereby ratified and 
approved in all respects. 

Section 1B.  Authorization and Award of the Notes.  For the purpose of paying the cost 
of the Project and the Refunding, there shall be borrowed pursuant to Section 67.12(12), 
Wisconsin Statutes, the principal sum of SIX MILLION FIVE HUNDRED SIXTY 
THOUSAND DOLLARS ($6,560,000) from the Purchaser in accordance with the terms and 
conditions of the Proposal.  The Proposal of the Purchaser offering to purchase the Notes for the 
sum set forth on the Proposal (as modified on the Bid Tabulation and reflected in the Pricing 
Summary referenced below and incorporated herein), plus accrued interest to the date of 
delivery, resulting in a true interest cost as set forth on the Proposal (as modified on the Bid 
Tabulation) is hereby accepted.  The Mayor and City Clerk or other appropriate officers of the 
City are authorized and directed to execute an acceptance of the Proposal on behalf of the City.  
The good faith deposit of the Purchaser shall be retained by the City Treasurer until the closing 
of the note issue, and any good faith deposits submitted by unsuccessful bidders shall be 
promptly returned.  The Notes shall bear interest at the rates set forth on the Proposal. 

Section 2.  Terms of the Notes.  The Notes shall be designated "General Obligation 
Promissory Notes, Series 2014A"; shall be issued in the aggregate principal amount of 
$6,560,000; shall be dated September 25, 2014; shall be in the denomination of $5,000 or any 
integral multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates 
per annum and mature on April 1 of each year, in the years and principal amounts as set forth on 
the Pricing Summary attached hereto as Exhibit D-1 and incorporated herein by this reference.  
Interest is payable semi-annually on April 1 and October 1 of each year commencing on April 1, 
2015.  Interest shall be computed upon the basis of a 360-day year of twelve 30-day months and 
will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board.  The 
schedule of principal and interest payments due on the Notes is set forth on the Debt Service 
Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the 
"Schedule"). 

Section 3.  Redemption Provisions.  The Notes maturing on April 1, 2022 and thereafter 
shall be subject to redemption prior to maturity, at the option of the City, on April 1, 2021 or on 
any date thereafter.  Said Notes shall be redeemable as a whole or in part, and if in part, from 
maturities selected by the City and within each maturity, by lot, at the principal amount thereof, 
plus accrued interest to the date of redemption.  If the Proposal specifies that any of the Notes are 
subject to mandatory redemption, the terms of such mandatory redemption are set forth on an 
attachment hereto as Exhibit MRP and incorporated herein by this reference. 

Section 4.  Form of the Notes.  The Notes shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated 
herein by this reference. 

Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 
principal of and interest on the Notes as the same becomes due, the full faith, credit and 
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the 
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taxable property of the City a direct annual irrepealable tax in the years 2014 through 2023 for 
the payments due in the years 2015 through 2024 in the amounts set forth on the Schedule. 

(B)  Tax Collection.  So long as any part of the principal of or interest on the 
Notes remains unpaid, the City shall be and continue without power to repeal such levy or 
obstruct the collection of said tax until all such payments have been made or provided for.  After 
the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the City 
and collected in addition to all other taxes and in the same manner and at the same time as other 
taxes of the City for said years are collected, except that the amount of tax carried onto the tax 
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 
Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 
from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due, 
the requisite amounts shall be paid from other funds of the City then available, which sums shall 
be replaced upon the collection of the taxes herein levied. 
 

Section 6.  Segregated Debt Service Fund Account. 
 

(A)  Creation and Deposits.  There be and there hereby is established in the 
treasury of the City, if one has not already been created, a debt service fund, separate and distinct 
from every other fund, which shall be maintained in accordance with generally accepted 
accounting principles.  Debt service or sinking funds established for obligations previously 
issued by the City may be considered as separate and distinct accounts within the debt service 
fund. 
 

Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for General Obligation Promissory Notes, Series 
2014A, dated September 25, 2014" (the "Debt Service Fund Account") and such account shall be 
maintained until the indebtedness evidenced by the Notes is fully paid or otherwise extinguished.  
The City Treasurer shall deposit in the Debt Service Fund Account (i) all accrued interest 
received by the City at the time of delivery of and payment for the Notes; (ii) any premium not 
used for the Refunding which may be received by the City above the par value of the Notes and 
accrued interest thereon; (iii) all money raised by the taxes herein levied and any amounts 
appropriated for the specific purpose of meeting principal of and interest on the Notes when due; 
(iv) such other sums as may be necessary at any time to pay principal of and interest on the 
Notes when due; (v) surplus monies in the Borrowed Money Fund as specified below; and (vi) 
such further deposits as may be required by Section 67.11, Wisconsin Statutes. 
 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 
Fund Account and appropriated for any purpose other than the payment of principal of and 
interest on the Notes until all such principal and interest has been paid in full and the Notes 
canceled; provided (i) the funds to provide for each payment of principal of and interest on the 
Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be 
invested in direct obligations of the United States of America maturing in time to make such 
payments when they are due or in other investments permitted by law; and (ii) any funds over 
and above the amount of such principal and interest payments on the Notes may be used to 
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reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing 
the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted 
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.  
Any investment of the Debt Service Fund Account shall at all times conform with the provisions 
of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury 
Regulations (the "Regulations"). 
 

(C)  Remaining Monies.  When all of the Notes have been paid in full and 
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 
Fund Account shall be transferred and deposited in the general fund of the City, unless the 
Common Council directs otherwise. 
 

Section 7.  Proceeds of the Notes; Segregated Borrowed Money Fund.  The proceeds of 
the Notes (the "Note Proceeds") (other than any premium not used for the Refunding and accrued 
interest which must be paid at the time of the delivery of the Notes into the Debt Service Fund 
Account created above) shall be deposited into a special fund separate and distinct from all other 
funds of the City and disbursed solely for the purposes for which borrowed or for the payment of 
the principal of and the interest on the Notes.  Monies in the Borrowed Money Fund may be 
temporarily invested in Permitted Investments.  Any monies, including any income from 
Permitted Investments, remaining in the Borrowed Money Fund after the purposes for which the 
Notes have been issued have been accomplished, and, at any time, any monies as are not needed 
and which obviously thereafter cannot be needed for such purposes shall be deposited in the 
Debt Service Fund Account. 

Section 8.  No Arbitrage.  All investments made pursuant to this Resolution shall be 
Permitted Investments, but no such investment shall be made in such a manner as would cause 
the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the 
Regulations and an officer of the City, charged with the responsibility for issuing the Notes, shall 
certify as to facts, estimates, circumstances and reasonable expectations in existence on the date 
of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are not 
"arbitrage bonds," within the meaning of the Code or Regulations. 

Section 9.  Compliance with Federal Tax Laws.  (a)  The City represents and covenants 
that the projects financed by the Notes and by the Refunded Obligations and the ownership, 
management and use of the projects will not cause the Notes or the Refunded Obligations to be 
"private activity bonds" within the meaning of Section 141 of the Code.  The City further 
covenants that it shall comply with the provisions of the Code to the extent necessary to maintain 
the tax-exempt status of the interest on the Notes including, if applicable, the rebate requirements 
of Section 148(f) of the Code.  The City further covenants that it will not take any action, omit to 
take any action or permit the taking or omission of any action within its control (including, 
without limitation, making or permitting any use of the proceeds of the Notes) if taking, 
permitting or omitting to take such action would cause any of the Notes to be an arbitrage bond 
or a private activity bond within the meaning of the Code or would otherwise cause interest on 
the Notes to be included in the gross income of the recipients thereof for federal income tax 
purposes.  The City Clerk or other officer of the City charged with the responsibility of issuing 
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the Notes shall provide an appropriate certificate of the City certifying that the City can and 
covenanting that it will comply with the provisions of the Code and Regulations. 
 

(b) The City also covenants to use its best efforts to meet the requirements and 
restrictions of any different or additional federal legislation which may be made applicable to the 
Notes provided that in meeting such requirements the City will do so only to the extent 
consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and 
to the extent that there is a reasonable period of time in which to comply. 
 

Section 10.  Designation as Qualified Tax-Exempt Obligations.  The Notes are hereby 
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, 
relating to the ability of financial institutions to deduct from income for federal income tax 
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations. 
 

Section 11.  Execution of the Notes; Closing; Professional Services.  The Notes shall be 
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed 
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser 
upon payment to the City of the purchase price thereof, plus accrued interest to the date of 
delivery (the "Closing").  The facsimile signature of either of the officers executing the Notes 
may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the City 
has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures 
appearing on each Note shall be a manual signature.  In the event that either of the officers 
whose signatures appear on the Notes shall cease to be such officers before the Closing, such 
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 
had remained in office until the Closing.  The aforesaid officers are hereby authorized and 
directed to do all acts and execute and deliver the Notes and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing.  The City 
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 
contracts in conjunction with the Notes, including but not limited to agreements and contracts for 
legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation services.  
Any such contract heretofore entered into in conjunction with the issuance of the Notes is hereby 
ratified and approved in all respects. 

Section 12.  Payment of the Notes; Fiscal Agent.  The principal of and interest on the 
Notes shall be paid by the City Clerk or City Treasurer (the "Fiscal Agent"). 
 

Section 13.  Persons Treated as Owners; Transfer of Notes.  The City shall cause books 
for the registration and for the transfer of the Notes to be kept by the Fiscal Agent.  The person in 
whose name any Note shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and payment of either principal or interest on any Note shall be made 
only to the registered owner thereof.  All such payments shall be valid and effectual to satisfy 
and discharge the liability upon such Note to the extent of the sum or sums so paid. 

Any Note may be transferred by the registered owner thereof by surrender of the Note at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 
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transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 
transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the 
Fiscal Agent shall record the name of each transferee in the registration book.  No registration 
shall be made to bearer.  The Fiscal Agent shall cancel any Note surrendered for transfer. 

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 
authorized to execute any new Note or Notes necessary to effect any such transfer. 

Section 14.  Record Date.  The fifteenth day of each calendar month next preceding each 
interest payment date shall be the record date for the Notes (the "Record Date").  Payment of 
interest on the Notes on any interest payment date shall be made to the registered owners of the 
Notes as they appear on the registration book of the City at the close of business on the Record 
Date. 

Section 15.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 
order to make the Notes eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations previously executed on behalf of the City and on file in 
the City Clerk's office. 

Section 16.  Payment of Issuance Expenses.  The City authorizes the Purchaser to 
forward the amount of the proceeds of the Notes allocable to the payment of issuance expenses 
to KleinBank, Chaska, Minnesota at Closing for further distribution as directed by Ehlers. 

Section 17.  Official Statement.  The Common Council hereby approves the Preliminary 
Official Statement with respect to the Notes and deems the Preliminary Official Statement as 
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule").  All 
actions taken by officers of the City in connection with the preparation of such Preliminary 
Official Statement and any addenda to it are hereby ratified and approved.  In connection with 
the Closing, the appropriate City official shall certify the Preliminary Official Statement and any 
addenda.  The City Clerk shall cause copies of the Preliminary Official Statement and any 
addenda to be distributed to the Purchaser. 

Section 18.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants 
and agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the 
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 
information and operating data and timely notices of the occurrence of certain events in 
accordance with the Rule.  The Undertaking shall be enforceable by the owners of the Notes or 
by the Purchaser on behalf of such owners (provided that the rights of the owners and the 
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 
the obligations thereunder and any failure by the City to comply with the provisions of the 
Undertaking shall not be an event of default with respect to the Notes). 

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 
City charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure 
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Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 
City's Undertaking. 

Section 19.  Redemption of the Refunded Obligations.  The Refunded Obligations are 
hereby called for prior payment and redemption on October 16, 2014 at a price of par plus 
accrued interest to the date of redemption. 

The City hereby directs the City Clerk to work with Ehlers to cause timely notice of 
redemption, in substantially the forms attached hereto as Exhibit F and Exhibit G and 
incorporated herein by this reference (the "Notices"), to be provided at the times, to the parties 
and in the manner set forth on the Notices.  All actions heretofore taken by the officers and 
agents of the City to effectuate the redemption of the Refunded Obligations are hereby ratified 
and approved. 

Section 20.  Record Book.  The City Clerk shall provide and keep the transcript of 
proceedings as a separate record book (the "Record Book") and shall record a full and correct 
statement of every step or proceeding had or taken in the course of authorizing and issuing the 
Notes in the Record Book. 
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Section 21.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 
insurance with respect to the Notes, the officers of the City are authorized to take all actions 
necessary to obtain such municipal bond insurance.  The Mayor and City Clerk are authorized to 
agree to such additional provisions as the bond insurer may reasonably request and which are 
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 
of Note proceeds, the payment procedure under the municipal bond insurance policy, the rights 
of the bond insurer in the event of default and payment of the Notes by the bond insurer and 
notices to be given to the bond insurer.  In addition, any reference required by the bond insurer to 
the municipal bond insurance policy shall be made in the form of Note provided herein. 

Section 22.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 
rules or other actions of the Common Council or any parts thereof in conflict with the provisions 
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law. 

Adopted, approved and recorded September 9, 2014. 

 

_____________________________ 
James E. Tipple 
Mayor 

ATTEST: 

____________________________ 
Toni Rayala 
City Clerk (SEAL) 
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EXHIBIT A 

Notice of Sale 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT B 
 

Bid Tabulation 
 
 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT C 
 

Winning Bid 
 
 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT D-1 

Pricing Summary 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached)
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EXHIBIT D-2 

Debt Service Schedule and Irrepealable Tax Levies 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution.  

(See Attached)
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[EXHIBIT MRP 

Mandatory Redemption Provision 

The Notes due on April 1, ____, ____, ____ and ____ (the "Term Bonds") are subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued 
interest to the date of redemption, from debt service fund deposits which are required to be made 
in amounts sufficient to redeem on April 1 of each year the respective amount of Term Bonds 
specified below: 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity)] 
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EXHIBIT E 
 

(Form of Note) 
 
 

UNITED STATES OF AMERICA 
REGISTERED STATE OF WISCONSIN DOLLARS 

MARATHON COUNTY 
NO. R-___ CITY OF WAUSAU $_______ 

GENERAL OBLIGATION PROMISSORY NOTE, SERIES 2014A 
 
 

MATURITY DATE:  ORIGINAL DATE OF ISSUE: INTEREST RATE:    CUSIP: 

April 1, _____ September 25, 2014 ____% ______ 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 
($__________) 

FOR VALUE RECEIVED, the City of Wausau, Marathon County, Wisconsin (the 
"City"), hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee 
Name (the "Depository") identified above (or to registered assigns), on the maturity date 
identified above, the principal amount identified above, and to pay interest thereon at the rate of 
interest per annum identified above, all subject to the provisions set forth herein regarding 
redemption prior to maturity.  Interest is payable semi-annually on April 1 and October 1 of each 
year commencing on April 1, 2015 until the aforesaid principal amount is paid in full.  Both the 
principal of and interest on this Note are payable to the registered owner in lawful money of the 
United States.  Interest payable on any interest payment date shall be paid by wire transfer to the 
Depository in whose name this Note is registered on the Bond Register maintained by the City 
Clerk or City Treasurer (the "Fiscal Agent") or any successor thereto at the close of business on 
the 15th day of the calendar month next preceding the semi-annual interest payment date (the 
"Record Date").  This Note is payable as to principal upon presentation and surrender hereof at 
the office of the Fiscal Agent. 

For the prompt payment of this Note together with interest hereon as aforesaid and for the 
levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are hereby 
irrevocably pledged. 
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This Note is one of an issue of Notes aggregating the principal amount of $6,560,000, all 
of which are of like tenor, except as to denomination, interest rate, maturity date and redemption 
provision, issued by the City pursuant to the provisions of Section 67.12(12), Wisconsin Statutes, 
for public purposes, including paying the cost of Wisconsin Department of Transportation 
projects, street improvements, street lighting, sidewalk and storm sewer improvements and 
extensions, park improvements and pool improvements and reconstruction, and refunding certain 
outstanding obligations of the City, all as authorized by resolutions of the Common Council duly 
adopted by said governing body at meetings held on August 12, 2014 and September 9, 2014.  
Said resolutions are recorded in the official minutes of the Common Council for said dates. 

The Notes maturing on April 1, 2022 and thereafter are subject to redemption prior to 
maturity, at the option of the City, on April 1, 2021 or on any date thereafter.  Said Notes are 
redeemable as a whole or in part, and if in part, from maturities selected by the City and within 
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus 
accrued interest to the date of redemption. 

[The Notes maturing in the years _______, _______ and ______ are subject to 
mandatory redemption by lot as provided in the resolution awarding the Notes at the redemption 
price of par plus accrued interest to the date of redemption and without premium.] 

In the event the Notes are redeemed prior to maturity, as long as the Notes are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 
Notes of a maturity are to be called for redemption, the Notes of such maturity to be redeemed 
will be selected by lot.  Such notice will include but not be limited to the following:  the 
designation, date and maturities of the Notes called for redemption, CUSIP numbers, and the 
date of redemption.  Any notice provided as described herein shall be conclusively presumed to 
have been duly given, whether or not the registered owner receives the notice.  The Notes shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time.  Upon such deposit of funds for redemption the Notes shall no longer be deemed to be 
outstanding. 

It is hereby certified and recited that all conditions, things and acts required by law to 
exist or to be done prior to and in connection with the issuance of this Note have been done, have 
existed and have been performed in due form and time; that the aggregate indebtedness of the 
City, including this Note and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Note, together with the interest thereon, 
when and as payable. 
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This Note has been designated by the Common Council as a "qualified tax-exempt 
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of 
1986, as amended. 

This Note is transferable only upon the books of the City kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Notes, and the City appoints another depository, upon surrender of the Note to 
the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together with 
a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal Agent 
duly executed by the registered owner or his duly authorized attorney.  Thereupon a new fully 
registered Note in the same aggregate principal amount shall be issued to the new depository in 
exchange therefor and upon the payment of a charge sufficient to reimburse the City for any tax, 
fee or other governmental charge required to be paid with respect to such registration.  The 
Fiscal Agent shall not be obliged to make any transfer of the Notes (i) after the Record Date, (ii) 
during the fifteen (15) calendar days preceding the date of any publication of notice of any 
proposed redemption of the Notes, or (iii) with respect to any particular Note, after such Note has 
been called for redemption.  The Fiscal Agent and City may treat and consider the Depository in 
whose name this Note is registered as the absolute owner hereof for the purpose of receiving 
payment of, or on account of, the principal or redemption price hereof and interest due hereon 
and for all other purposes whatsoever.  The Notes are issuable solely as negotiable, fully-
registered Notes without coupons in the denomination of $5,000 or any integral multiple thereof. 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder. 
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IN WITNESS WHEREOF, the City of Wausau, Marathon County, Wisconsin, by its 
governing body, has caused this Note to be executed for it and in its name by the manual or 
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official 
or corporate seal, if any, all as of the original date of issue specified above. 

CITY OF WAUSAU, 
MARATHON COUNTY, WISCONSIN 

 

By: ______________________________ 
James E. Tipple 
Mayor 

(SEAL) 

By: ______________________________ 
Toni Rayala 
City Clerk 



 

 -5- 
QB\29540816.1  

 
ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
____________________________________________________________________________ 

(Name and Address of Assignee) 

____________________________________________________________________________ 
(Social Security or other Identifying Number of Assignee) 

the within Note and all rights thereunder and hereby irrevocably constitutes and appoints 
______________________________________, Legal Representative, to transfer said Note on 
the books kept for registration thereof, with full power of substitution in the premises. 

Dated:  _____________________ 

Signature Guaranteed: 

_____________________________   ________________________________ 
(e.g. Bank, Trust Company    (Depository or Nominee Name) 
or Securities Firm) 

NOTICE:  This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Note in every 
particular, without alteration or enlargement or any 
change whatever. 

____________________________ 
(Authorized Officer)
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EXHIBIT F 

NOTICE OF FULL CALL* 

Regarding 

CITY OF WAUSAU 
MARATHON COUNTY, WISCONSIN 

GENERAL OBLIGATION PROMISSORY NOTES, SERIES 2007A 
DATED MAY 29, 2007 

 

NOTICE IS HEREBY GIVEN that the Notes of the above-referenced issue which mature on 
the dates and in the amounts; bear interest at the rates; and have CUSIP Nos. as set forth below have 
been called by the City for prior payment on October 16, 2014 at a redemption price equal to 100% of 
the principal amount thereof plus accrued interest to the date of prepayment: 

Maturity Date Principal Amount Interest Rate CUSIP No. 

05/01/15 $455,000 3.70% 943334YG1 
05/01/16 455,000 3.75   943334YH9 
05/01/17 455,000 3.80   943334YJ5 

 

The City shall deposit federal or other immediately available funds sufficient for such redemption at 
the office of The Depository Trust Company on or before October 16, 2014. 

Said Notes will cease to bear interest on October 16, 2014. 

By Order of the 
Common Council 
City of Wausau 
City Clerk 

Dated ________________________ 

_____________ 
* To be provided to The Depository Trust Company, in the manner required by the Depository, Attn:  Supervisor, Call 

Notification Department, 570 Washington Blvd., Jersey City, NJ  07310, not less than thirty (30) days nor more than sixty (60) days prior 
to October 16, 2014 and to the MSRB.  

In addition, this Notice should be filed electronically with the MSRB through the Electronic Municipal Market Access 
(EMMA) System website at www.emma.msrb.org.  

 

http://www.emma.msrb.org/
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EXHIBIT G 

NOTICE OF FULL CALL* 

Regarding 

CITY OF WAUSAU 
MARATHON COUNTY, WISCONSIN 

GENERAL OBLIGATION REFUNDING BONDS, SERIES 2007B 
DATED MAY 29, 2007 

NOTICE IS HEREBY GIVEN that the Bonds of the above-referenced issue which mature on 
the dates and in the amounts; bear interest at the rates; and have CUSIP Nos. as set forth below have 
been called by the City for prior payment on October 16, 2014 at a redemption price equal to 100% of 
the principal amount thereof plus accrued interest to the date of prepayment: 

Maturity Date Principal Amount Interest Rate CUSIP No. 

05/01/15 $230,000 3.80% 943334YS5 
05/01/16 230,000 3.85   943334YT3 
05/01/17 230,000 3.85   943334YU0 
05/01/18 230,000 3.875  943334YV8 
05/01/19 240,000 3.90   943334YW6 

 

The City shall deposit federal or other immediately available funds sufficient for such redemption at 
the office of The Depository Trust Company on or before October 16, 2014. 

Said Bonds will cease to bear interest on October 16, 2014. 

By Order of the 
Common Council 
City of Wausau 
City Clerk 

Dated ________________________ 

_____________ 
* To be provided to The Depository Trust Company, in the manner required by the Depository, Attn:  Supervisor, Call 

Notification Department, 570 Washington Blvd., Jersey City, NJ  07310, not less than thirty (30) days nor more than sixty (60) days prior 
to October 16, 2014 and to the MSRB.  

In addition, this Notice should be filed electronically with the MSRB through the Electronic Municipal Market Access 
(EMMA) System website at www.emma.msrb.org.  

 

 

http://www.emma.msrb.org/
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RESOLUTION NO. ______ 

RESOLUTION AWARDING THE SALE OF 
$1,495,000 GENERAL OBLIGATION COMMUNITY DEVELOPMENT BONDS, SERIES 

2014B 

WHEREAS, on August 12, 2014, the Common Council of the City of Wausau, Marathon 
County, Wisconsin (the "City") adopted an initial resolution (the "Initial Resolution") 
authorizing the issuance of General Obligation Community Development Bonds, Series 2014B 
(the "Bonds") in an amount not to exceed $1,900,000 for the public purpose of providing 
financial assistance to community development projects under Section 66.1105, Wisconsin 
Statutes, in the City's Tax Incremental District Nos. 3 and 10 (the "Project"); 

WHEREAS, pursuant to the provisions of Section 67.05, Wisconsin Statutes, within 15 
days following the adoption of the Initial Resolution, the City Clerk caused a notice to electors to 
be published in the Wausau Daily Herald, stating the purpose and maximum principal amount of 
the bond issue authorized by the Initial Resolution and describing the opportunity and procedure 
for submitting a petition requesting a referendum on the bond issue authorized by the Initial 
Resolution; 

WHEREAS, no petition for referendum has been filed with the City Clerk, and the time 
to file such a petition will expire on September 11, 2014; 

WHEREAS, the City has directed Ehlers & Associates, Inc. ("Ehlers") to take the steps 
necessary to sell the Bonds in the amount of $1,495,000; 

WHEREAS, Ehlers in consultation with the officials of the City, prepared a Notice of 
Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference) 
setting forth the details of and the bid requirements for the Bonds and indicating that the Bonds 
would be offered for public sale on September 9, 2014; 

WHEREAS, the City Clerk (in consultation with Ehlers) caused a form of notice of the 
sale to be published and/or announced and caused the Notice of Sale to be distributed to potential 
bidders offering the Bonds for public sale on September 9, 2014; 

WHEREAS, the City has duly received bids for the Bonds as described on the Bid 
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid 
Tabulation"); and 

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by 
the financial institution listed first on the Bid Tabulation fully complies with the bid 
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the 
City.  Ehlers has recommended that the City accept the Proposal.  A copy of said Proposal 
submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and incorporated 
herein by this reference.  

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 
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Section 1A.  Ratification of the Notice of Sale and Offering Materials.  The Common 
Council of the City hereby ratifies and approves the details of the Bonds set forth in Exhibit A 
attached hereto as and for the details of the Bonds.  The Notice of Sale and any other offering 
materials prepared and circulated by Ehlers are hereby ratified and approved in all respects.  All 
actions taken by officers of the City and Ehlers in connection with the preparation and 
distribution of the Notice of Sale, and any other offering materials are hereby ratified and 
approved in all respects. 

Section 1B.  Award of the Bonds.  The Proposal of the Purchaser offering to purchase the 
Bonds for the sum set forth on the Proposal (as modified on the Bid Tabulation and reflected in 
the Pricing Summary referenced below and incorporated herein), plus accrued interest to the date 
of delivery, resulting in a true interest cost as set forth on the Proposal (as modified on the Bid 
Tabulation) is hereby accepted (subject to the condition that no valid petition for a referendum is 
filed by September 11, 2014 in connection with the Initial Resolution).  The Mayor and City 
Clerk or other appropriate officers of the City are authorized and directed to execute an 
acceptance of the Proposal on behalf of the City.  The good faith deposit of the Purchaser shall 
be retained by the City Treasurer until the closing of the bond issue, and any good faith deposits 
submitted by unsuccessful bidders shall be promptly returned.  The Bonds shall bear interest at 
the rates set forth on the Proposal. 

Section 2.  Terms of the Bonds.  The Bonds shall be designated "General Obligation 
Community Development Bonds, Series 2014B"; shall be issued in the aggregate principal 
amount of $1,495,000; shall be dated September 25, 2014; shall be in the denomination of 
$5,000 or any integral multiple thereof; shall be numbered R-1 and upward; and shall bear 
interest at the rates per annum; and mature on April 1 of each year, in the years and principal 
amounts as set forth on the Pricing Summary attached hereto as Exhibit D-1 and incorporated 
herein by this reference.  Interest is payable semi-annually on April 1 and October 1 of each year 
commencing on April 1, 2015.  Interest shall be computed upon the basis of a 360-day year of 
twelve 30-day months and will be rounded pursuant to the rules of the Municipal Securities 
Rulemaking Board.  The schedule of principal and interest payments due on the Bonds is set 
forth on the Debt Service Schedule attached hereto as Exhibit D-2 and incorporated herein by 
this reference (the "Schedule"). 

Section 3.  Redemption Provisions.  The Bonds maturing on April 1, 2024 and thereafter 
shall be subject to redemption prior to maturity, at the option of the City, on April 1, 2023 or on 
any date thereafter.  Said Bonds shall be redeemable as a whole or in part, and if in part, from 
maturities selected by the City and within each maturity, by lot, at the principal amount thereof, 
plus accrued interest to the date of redemption.  If the Proposal specifies that any of the Bonds 
are subject to mandatory redemption, the terms of such mandatory redemption are set forth on an 
attachment hereto as Exhibit MRP and incorporated herein by this reference. 

Section 4.  Form of the Bonds.  The Bonds shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated 
herein by this reference. 
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Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 
principal of and interest on the Bonds as the same becomes due, the full faith, credit and 
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the 
taxable property of the City a direct annual irrepealable tax in the years 2014 through 2028 for 
the payments due in the years 2015 through 2029 in the amounts set forth on the Schedule.   

(B)  Tax Collection.  So long as any part of the principal of or interest on the 
Bonds remains unpaid, the City shall be and continue without power to repeal such levy or 
obstruct the collection of said tax until all such payments have been made or provided for.  After 
the issuance of the Bonds, said tax shall be, from year to year, carried onto the tax roll of the City 
and collected in addition to all other taxes and in the same manner and at the same time as other 
taxes of the City for said years are collected, except that the amount of tax carried onto the tax 
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 
Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due, 
the requisite amounts shall be paid from other funds of the City then available, which sums shall 
be replaced upon the collection of the taxes herein levied. 

Section 6.  Segregated Debt Service Fund Account. 

(A)  Creation and Deposits.  There be and there hereby is established in the 
treasury of the City, if one has not already been created, a debt service fund, separate and distinct 
from every other fund, which shall be maintained in accordance with generally accepted 
accounting principles.  Debt service or sinking funds established for obligations previously 
issued by the City may be considered as separate and distinct accounts within the debt service 
fund. 

Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for General Obligation Community Development 
Bonds, Series 2014B, dated September 25, 2014" (the "Debt Service Fund Account") and such 
account shall be maintained until the indebtedness evidenced by the Bonds is fully paid or 
otherwise extinguished.  The City Treasurer shall deposit in the Debt Service Fund Account (i) 
all accrued interest received by the City at the time of delivery of and payment for the Bonds; (ii) 
any premium which may be received by the City above the par value of the Bonds and accrued 
interest thereon; (iii) all money raised by the taxes herein levied and any amounts appropriated 
for the specific purpose of meeting principal of and interest on the Bonds when due; (iv) such 
other sums as may be necessary at any time to pay principal of and interest on the Bonds when 
due; (v) surplus monies in the Borrowed Money Fund as specified below; and (vi) such further 
deposits as may be required by Section 67.11, Wisconsin Statutes. 
 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 
Fund Account and appropriated for any purpose other than the payment of principal of and 
interest on the Bonds until all such principal and interest has been paid in full and the Bonds 
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canceled; provided (i) the funds to provide for each payment of principal of and interest on the 
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be 
invested in direct obligations of the United States of America maturing in time to make such 
payments when they are due or in other investments permitted by law; and (ii) any funds over 
and above the amount of such principal and interest payments on the Bonds may be used to 
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing 
the Bonds as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted 
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.  
Any investment of the Debt Service Fund Account shall at all times conform with the provisions 
of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury 
Regulations (the "Regulations"). 
 

(C)  Remaining Monies.  When all of the Bonds have been paid in full and 
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 
Fund Account shall be transferred and deposited in the general fund of the City, unless the 
Common Council directs otherwise. 
 

Section 7.  Proceeds of the Bonds; Segregated Borrowed Money Fund.  The proceeds of 
the Bonds (the "Bond Proceeds") (other than any premium and accrued interest which must be 
paid at the time of the delivery of the Bonds into the Debt Service Fund Account created above) 
shall be deposited into a special fund separate and distinct from all other funds of the City and 
disbursed solely for the purposes for which borrowed or for the payment of the principal of and 
the interest on the Bonds.  Monies in the Borrowed Money Fund may be temporarily invested in 
Permitted Investments.  Any monies, including any income from Permitted Investments, 
remaining in the Borrowed Money Fund after the purpose for which the Bonds have been issued 
has been accomplished, and, at any time, any monies as are not needed and which obviously 
thereafter cannot be needed for such purpose shall be deposited in the Debt Service Fund 
Account. 

Section 8.  No Arbitrage.  All investments made pursuant to this Resolution shall be 
Permitted Investments, but no such investment shall be made in such a manner as would cause 
the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code or the 
Regulations and an officer of the City, charged with the responsibility for issuing the Bonds, 
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on the 
date of delivery of the Bonds to the Purchaser which will permit the conclusion that the Bonds 
are not "arbitrage bonds," within the meaning of the Code or Regulations. 

Section 9.  Compliance with Federal Tax Laws.  (a)  The City represents and covenants 
that the projects financed by the Bonds and the ownership, management and use of the projects 
will not cause the Bonds to be "private activity bonds" within the meaning of Section 141 of the 
Code.  The City further covenants that it shall comply with the provisions of the Code to the 
extent necessary to maintain the tax-exempt status of the interest on the Bonds including, if 
applicable, the rebate requirements of Section 148(f) of the Code.  The City further covenants 
that it will not take any action, omit to take any action or permit the taking or omission of any 
action within its control (including, without limitation, making or permitting any use of the 
proceeds of the Bonds) if taking, permitting or omitting to take such action would cause any of 
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the Bonds to be an arbitrage bond or a private activity bond within the meaning of the Code or 
would otherwise cause interest on the Bonds to be included in the gross income of the recipients 
thereof for federal income tax purposes.  The City Clerk or other officer of the City charged with 
the responsibility of issuing the Bonds shall provide an appropriate certificate of the City 
certifying that the City can and covenanting that it will comply with the provisions of the Code 
and Regulations. 
 

(b) The City also covenants to use its best efforts to meet the requirements and 
restrictions of any different or additional federal legislation which may be made applicable to the 
Bonds provided that in meeting such requirements the City will do so only to the extent 
consistent with the proceedings authorizing the Bonds and the laws of the State of Wisconsin and 
to the extent that there is a reasonable period of time in which to comply. 
 

Section 10.  Designation as Qualified Tax-Exempt Obligations.  The Bonds are hereby 
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, 
relating to the ability of financial institutions to deduct from income for federal income tax 
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations. 
 

Section 11.  Execution of the Bonds; Closing; Professional Services.  The Bonds shall be 
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed 
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser 
upon payment to the City of the purchase price thereof, plus accrued interest to the date of 
delivery (the "Closing").  The facsimile signature of either of the officers executing the Bonds 
may be imprinted on the Bonds in lieu of the manual signature of the officer but, unless the City 
has contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures 
appearing on each Bond shall be a manual signature.  In the event that either of the officers 
whose signatures appear on the Bonds shall cease to be such officers before the Closing, such 
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 
had remained in office until the Closing.  The aforesaid officers are hereby authorized and 
directed to do all acts and execute and deliver the Bonds and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing.  The City 
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 
contracts in conjunction with the Bonds, including but not limited to agreements and contracts 
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation 
services.  Any such contract heretofore entered into in conjunction with the issuance of the 
Bonds is hereby ratified and approved in all respects. 

Section 12.  Payment of the Bonds; Fiscal Agent.  The principal of and interest on the 
Bonds shall be paid by the City Clerk or City Treasurer (the "Fiscal Agent"). 
 

Section 13.  Persons Treated as Owners; Transfer of Bonds.  The City shall cause books 
for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent.  The person 
in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and payment of either principal or interest on any Bond shall be made 
only to the registered owner thereof.  All such payments shall be valid and effectual to satisfy 
and discharge the liability upon such Bond to the extent of the sum or sums so paid. 
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Any Bond may be transferred by the registered owner thereof by surrender of the Bond at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 
transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and 
the Fiscal Agent shall record the name of each transferee in the registration book.  No 
registration shall be made to bearer.  The Fiscal Agent shall cancel any Bond surrendered for 
transfer. 

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 
authorized to execute any new Bond or Bonds necessary to effect any such transfer. 

Section 14.  Record Date.  The fifteenth day of each calendar month next preceding each 
interest payment date shall be the record date for the Bonds (the "Record Date").  Payment of 
interest on the Bonds on any interest payment date shall be made to the registered owners of the 
Bonds as they appear on the registration book of the City at the close of business on the Record 
Date. 

Section 15.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 
order to make the Bonds eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations previously executed on behalf of the City and on file in 
the City Clerk's office. 

Section 16.  Payment of Issuance Expenses.  The City authorizes the Purchaser to 
forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses 
to KleinBank, Chaska, Minnesota at Closing for further distribution as directed by Ehlers.  

Section 17.  Official Statement.  The Common Council hereby approves the Preliminary 
Official Statement with respect to the Bonds and deems the Preliminary Official Statement as 
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule").  All 
actions taken by officers of the City in connection with the preparation of such Preliminary 
Official Statement and any addenda to it are hereby ratified and approved.  In connection with 
the Closing, the appropriate City official shall certify the Preliminary Official Statement and any 
addenda.  The City Clerk shall cause copies of the Preliminary Official Statement and any 
addenda to be distributed to the Purchaser. 

Section 18.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants 
and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the 
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 
information and operating data and timely notices of the occurrence of certain events in 
accordance with the Rule.  The Undertaking shall be enforceable by the owners of the Bonds or 
by the Purchaser on behalf of such owners (provided that the rights of the owners and the 
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 
the obligations thereunder and any failure by the City to comply with the provisions of the 
Undertaking shall not be an event of default with respect to the Bonds). 



 

 -7- 
QB\29540350.1  

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 
City charged with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure 
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 
City's Undertaking. 

Section 19.  Record Book.  The City Clerk shall provide and keep the transcript of 
proceedings as a separate record book (the "Record Book") and shall record a full and correct 
statement of every step or proceeding had or taken in the course of authorizing and issuing the 
Bonds in the Record Book. 

Section 20.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 
insurance with respect to the Bonds, the officers of the City are authorized to take all actions 
necessary to obtain such municipal bond insurance.  The Mayor and City Clerk are authorized to 
agree to such additional provisions as the bond insurer may reasonably request and which are 
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 
of Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights 
of the bond insurer in the event of default and payment of the Bonds by the bond insurer and 
notices to be given to the bond insurer.  In addition, any reference required by the bond insurer to 
the municipal bond insurance policy shall be made in the form of Bond provided herein. 

Section 21.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 
rules or other actions of the Common Council or any parts thereof in conflict with the provisions 
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law. 

Adopted, approved and recorded September 9, 2014. 

 

_____________________________ 
James E. Tipple 
Mayor 

ATTEST: 

____________________________ 
Toni Rayala 
City Clerk (SEAL) 
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EXHIBIT A 

Notice of Sale 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT B 
 

Bid Tabulation 
 
 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT C 
 

Winning Bid 
 
 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT D-1 

Pricing Summary 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached)
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EXHIBIT D-2 

Debt Service Schedule and Irrepealable Tax Levies 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached)



 

QB\29540350.1  

[EXHIBIT MRP 

Mandatory Redemption Provision 

The Bonds due on April 1, ____, ____, ____ and ____ (the "Term Bonds") are subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued 
interest to the date of redemption, from debt service fund deposits which are required to be made 
in amounts sufficient to redeem on April 1 of each year the respective amount of Term Bonds 
specified below: 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on April 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity)] 
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EXHIBIT E 
 

(Form of Bond) 
 
 

UNITED STATES OF AMERICA 
REGISTERED STATE OF WISCONSIN DOLLARS 

MARATHON COUNTY 
NO. R-___ CITY OF WAUSAU $_______ 

GENERAL OBLIGATION COMMUNITY DEVELOPMENT BOND, SERIES 2014B 
 
 

MATURITY DATE:  ORIGINAL DATE OF ISSUE: INTEREST RATE:    CUSIP: 

April 1, _____ September 25, 2014 ____% ______ 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 
($__________) 

FOR VALUE RECEIVED, the City of Wausau, Marathon County, Wisconsin (the 
"City"), hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee 
Name (the "Depository") identified above (or to registered assigns), on the maturity date 
identified above, the principal amount identified above, and to pay interest thereon at the rate of 
interest per annum identified above, all subject to the provisions set forth herein regarding 
redemption prior to maturity.  Interest is payable semi-annually on April 1 and October 1 of each 
year commencing on April 1, 2015 until the aforesaid principal amount is paid in full.  Both the 
principal of and interest on this Bond are payable to the registered owner in lawful money of the 
United States.  Interest payable on any interest payment date shall be paid by wire transfer to the 
Depository in whose name this Bond is registered on the Bond Register maintained by the City 
Clerk or City Treasurer (the "Fiscal Agent") or any successor thereto at the close of business on 
the 15th day of the calendar month next preceding the semi-annual interest payment date (the 
"Record Date").  This Bond is payable as to principal upon presentation and surrender hereof at 
the office of the Fiscal Agent. 

For the prompt payment of this Bond together with interest hereon as aforesaid and for 
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are 
hereby irrevocably pledged. 
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This Bond is one of an issue of Bonds aggregating the principal amount of $1,495,000, 
all of which are of like tenor, except as to denomination, interest rate, maturity date and 
redemption provision, issued by the City pursuant to the provisions of Section 67.04, Wisconsin 
Statutes, for the public purpose of paying the cost of providing financial assistance to community 
development projects under Section 66.1105, Wisconsin Statutes, in the City's Tax Incremental 
District Nos. 3 and 10, all as authorized by resolutions of the Common Council duly adopted by 
said governing body at meetings held on August 12, 2014 and September 9, 2014.  Said 
resolutions are recorded in the official minutes of the Common Council for said dates.   

The Bonds maturing on April 1, 2024 and thereafter are subject to redemption prior to 
maturity, at the option of the City, on April 1, 2023 or on any date thereafter.  Said Bonds are 
redeemable as a whole or in part, and if in part, from maturities selected by the City and within 
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus 
accrued interest to the date of redemption. 

[The Bonds maturing in the years _______, _______ and ______ are subject to 
mandatory redemption by lot as provided in the resolution awarding the Bonds at the redemption 
price of par plus accrued interest to the date of redemption and without premium.] 

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed 
will be selected by lot.  Such notice will include but not be limited to the following:  the 
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the 
date of redemption.  Any notice provided as described herein shall be conclusively presumed to 
have been duly given, whether or not the registered owner receives the notice.  The Bonds shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time.  Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be 
outstanding. 

It is hereby certified and recited that all conditions, things and acts required by law to 
exist or to be done prior to and in connection with the issuance of this Bond have been done, 
have existed and have been performed in due form and time; that the aggregate indebtedness of 
the City, including this Bond and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon, 
when and as payable. 

This Bond has been designated by the Common Council as a "qualified tax-exempt 
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of 
1986, as amended. 
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This Bond is transferable only upon the books of the City kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond 
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together 
with a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal 
Agent duly executed by the registered owner or his duly authorized attorney.  Thereupon a new 
fully registered Bond in the same aggregate principal amount shall be issued to the new 
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the 
City for any tax, fee or other governmental charge required to be paid with respect to such 
registration.  The Fiscal Agent shall not be obliged to make any transfer of the Bonds (i) after the 
Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of 
notice of any proposed redemption of the Bonds, or (iii) with respect to any particular Bond, 
after such Bond has been called for redemption.  The Fiscal Agent and City may treat and 
consider the Depository in whose name this Bond is registered as the absolute owner hereof for 
the purpose of receiving payment of, or on account of, the principal or redemption price hereof 
and interest due hereon and for all other purposes whatsoever.  The Bonds are issuable solely as 
negotiable, fully-registered Bonds without coupons in the denomination of $5,000 or any integral 
multiple thereof. 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder. 
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IN WITNESS WHEREOF, the City of Wausau, Marathon County, Wisconsin, by its 
governing body, has caused this Bond to be executed for it and in its name by the manual or 
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official 
or corporate seal, if any, all as of the original date of issue specified above. 

CITY OF WAUSAU, 
MARATHON COUNTY, WISCONSIN 

By: ______________________________ 
James E. Tipple 
Mayor 

(SEAL) 

By: ______________________________ 
Toni Rayala 
City Clerk 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
____________________________________________________________________________ 

(Name and Address of Assignee) 

____________________________________________________________________________ 
(Social Security or other Identifying Number of Assignee) 

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints 
______________________________________, Legal Representative, to transfer said Bond on 
the books kept for registration thereof, with full power of substitution in the premises. 

Dated:  _____________________ 

Signature Guaranteed: 

_____________________________   ________________________________ 
(e.g. Bank, Trust Company    (Depository or Nominee Name) 
or Securities Firm) 

NOTICE:  This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatever. 

____________________________ 
(Authorized Officer) 



 

 

 

 
TO: FINANCE COMMITTEE MEMBERS 
FROM: JIM TIPPLE AND MARYANNE GROAT 
DATE:  SEPTEMBER 3, 2014 
 
SUBJECT:  MIDYEAR BUDGET ADJUSTMENTS 
 
The Finance Committee has informally expressed concerns regarding the general fund operating 
carryovers authorized by the Finance Committee and Common Council in the spring of 2014.  
The committee asked that we find funding sources for each of these carryovers.  In addition, a 
few new budget modifications are necessary to fund the special audit procedures and the 
contractual services for the Director of Public Works recruiting.  Each of the budget items on the 
attached schedule outline the origin of the funding need and a funding source.  If approved by the 
Finance Committee this will be sent for approval to the Common Council on September 23rd. 
 
 
 
 



Funding 
Requirement General Fund Funding Source Description Water Fund Sewer Fund

Expanded Audit Work New Project 19,000.00             19,000.00           Council Membership Dues and Professional Services

Inspections Ipads Carryover Request 9,200.00               9,200.00             Fund from Council Agenda Management Software

Police Body Armor Carryover Request 7,438.00               7,438.00             Contingency

Street Sealcoat Carryover Request 174,028.00           159,108.79         Tid #6 for Thomas Street Overlay
14,919.21           Contingency

Tree Removal, Grinding and Planting Carryover Request 18,758.00             10,115.00           Grant Funding
8,643.00             Contingency

Director of Public Works Recruiting New Funding Request 16,000.00             10,560.00           Office Equipment/Seasonal DPW 3,360.00       2,080.00        

244,424.00           238,984.00         3,360.00       2,080.00        

Total Contingency Transfer 31,000.21           

CITY OF WAUSAU MIDYEAR REVIEW



 

 

 

 
TO: FINANCE COMMITTEE MEMBERS 
FROM: ANN WERTH 
DATE:  SEPTEMBER 3, 2014 
 
SUBJECT:  ACQUISITION OF 1006 N 1ST STREET – RIVERFRONT REDEVELOPMENT 
 
The City has one remaining unassembled parcel crucial to the redevelopment of the riverfront, 
1006 N 1st Street.  This parcel will allow the City to develop Fulton Street as a significant 
promenade to the waterfront as depicted in the attached redevelopment rendering.  The Economic 
Development Committee reviewed and recommended the purchase of the property and the 
Finance Committee provided acquisition directives in closed session on May 13th, 2014.  I would 
like to provide an update to the committee on the acquisition efforts in closed session.  The 
assessed value, along with pictures of the site and a map providing its location are attached.   
 
All information pertaining to negotiations or bargaining will be provided to the committee in 
closed session.   
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