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ECONOMIC DEVELOPMENT COMMITTEE 

 

 
Time and Place: The Economic Development Committee met on Thursday, April 7, 2016 at 4:30 p.m. in 

the 2
nd

 floor Boardroom at City Hall, 407 Grant Street, Wausau 
 
ED Members Present: Bill Nagle (C), David Nutting, Lisa Rasmussen, Romey Wagner and Tom Neal (VC) 
   
 
Others Present: Chris Schock, Tammy Stratz, Travis Lepinski, MaryAnne Groat, Anne Jacobson, Dave 

Johnson, Kevin Korpela, Jeremy Ray, Karen Kellbach, Dave Oberbeck, Frantz Group, 
J. Seve Fuste, Rob Mielke, Jason Blenker, other interested parties and the Media                                                         

 
In accordance with Chapter 19, Wisc. Stats., notice of this meeting was posted and sent to the Daily Herald in 
the proper manner.   
 
CALL TO ORDER  
 
Nagle noted there was a quorum and called the meeting to order at approximately 4:30 p.m. 
 
PUBLIC COMMENT ON MATTERS APPEARING ON THE AGENDA 
 
 No public comments were made. 
 
 
DISCUSSION AND POSSIBLE ACTION ON THE WAIVING OF THE CITY'S RIGHT TO PURCHASE 
PROPERTY IN THE WAUSAU BUSINESS CAMPUS IN ORDER TO ALLOW THE TITLE TRANSFER OF 
7333 STEWART AVENUE FROM STEWART AVENUE HOLDINGS, LLC TO UNITED PROPERTIES 
INVESTMENT, LLC 
 
This item was tabled till a future meeting due to the lack of information on the sale. 
 
Wagner motioned to delay this item until the next meeting.  Neal seconded and the motion carried unanimously   
5-0. 
 
DISCUSSION AND POSSIBLE ACTION ON THE PROPERTY DISPOSITION APPLICATION RECEIVED FOR 
402 CHICAGO AVENUE 
 
Stratz said the offer should be discussed in closed session. 
 
CLOSED SESSION PURSUANT TO 19.85(1)(E) OF THE WISCONSIN STATUTES FOR DELIBERATING OR 
NEGOTIATING THE PURCHASE OF PUBLIC PROPERTIES, THE INVESTING OF PUBLIC FUNDS, OR 
CONDUCTING OTHER SPECIFIED PUBLIC BUSINESS, WHENEVER COMPETITIVE OR BARGAINING 
REASONS REQUIRE A CLOSED SESSION 
*DISCUSSION AND POSSIBLE ACTION ON THE PROPERTY DISPOSITION APPLICATION RECEIVED 
FOR 402 CHICAGO AVENUE 
 
Rasmussen motioned to go into closed session.  Neal seconded.  Roll call was done; all members were present. 
 
RECONVENE INTO OPEN SESSION TO TAKE ACTION ON CLOSED SESSION ITEMS, IF NECESSARY 
 
Rasmussen motioned to move into open session.  Neal seconded and the motion carried unanimously 5-0. 
 
Neal motioned to approve the sale of 402 Chicago Avenue as proposed.  Nutting seconded and the motion 
carried 4-1 Rasmussen was the no vote. 
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DISCUSSION AND POSSIBLE ACTION ON THE PROPOSALS RECEIVED FOR MARKETING AND 
COMMUNICATION SERVICES 
 
Schock said we are currently waiting to hear back from the marketing firms.  At a future Economic Development 
meeting, we will discuss this once we receive information back. 
 
 
DISCUSSION AND POSSIBLE ACTION ON THE EAST RIVERFRONT FRANTZ COMMUNITY INVESTORS 
FINAL PLAN AND PROPOSAL 
 
Frantz updated the committee on the progress of the East Riverfront proposal.   They are currently working on 
getting the financials worked out for leasing and construction of the project.  Tom said there is a lot of interest 
already in the office space available and some good interest in the retail and residential part as well. 
 
Rasmussen motioned to accept concept as a plan document.  At a future meeting Frantz will present detailed 
analysis of financials and any asks of the City will be brought forward.  Neal seconded and the motion carried 
unanimously 5-0. 
 
PRESENTATION AND DISCUSSION ON THE PROPOSED GREENWOOD HILLS SENIOR LIVING 
COMPLEX OPPORTUNITY 
 
There was an in-depth presentation given by J. Seve Fuste on the proposed senior living center at Greenwood 
Hills. 
Mr. Fuste distributed a hand out and spoke about it.  They are looking for TIF financing for a proposed 90 unit 
complex.  Thirty-six units will be independent living and 54 will be assisted living.  Rents will start at $3500 a 
month.  Discussion will be done in closed session.  
 
DISCUSSION AND POSSIBLE ACTION ON THE REQUEST FOR ASSISTANCE FOR THE PROPERTIES AT 
601-607 NORTH THIRD STREET 
 
Johnson said they came up with three different financing options and they did get a bank commitment today.  
One request of the commitment is that payments be deferred for three years and money is committed up front.  
Schock said we have the funds in the commercial rehabilitation account to facilitate this project.  Discussion will 
be done in closed session. 
 
DISCUSSION AND POSSIBLE ACTION ON THE PROPOSAL RECEIVED FOR THE RIVER EAST 
BROWNSTONES PROJECT (1304-1308 THIRD STREET) 
 
Blenker came back with two financial options since the last meeting as requested from the committee.  
Discussion will be done in closed session. 
 
CLOSED SESSION PURSUANT TO 19.85(1)(E) OF THE WISCONSIN STATUTES FOR DELIBERATING OR 
NEGOTIATING THE PURCHASE OF PUBLIC PROPERTIES, THE INVESTING OF PUBLIC FUNDS, OR 
CONDUCTING OTHER SPECIFIED PUBLIC BUSINESS, WHENEVER COMPETITIVE OR BARGAINING 
REASONS REQUIRE A CLOSED SESSION 
*PRESENTATION AND DISCUSSION ON THE PROPOSED GREENWOOD HILLS SENIOR LIVING 
COMPLEX OPPORTUNITY 
*DISCUSSION AND POSSIBLE ACTION ON THE EAST RIVERFRONT FRANTZ COMMUNITY INVESTORS 
FINAL PROPOSAL PLAN  
*DISCUSSION AND POSSIBLE ACTION ON THE REQUEST FOR ASSISTANCE FOR THE PROPERTIES 
AT 601-607 NORTH THIRD STREET 
*DISCUSSION AND POSSIBLE ACTION ON THE PROPOSAL RECEIVED FOR THE RIVER EAST 
BROWNSTONES PROJECT (1304-1308 THIRD STREET) 
 
Neal motioned to go into closed session.  Nutting seconded.  Roll call was done; all members were present. 
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RECONVENE INTO OPEN SESSION TO TAKE ACTION ON CLOSED SESSION ITEMS, IF NECESSARY 
 
Neal motioned to move into open session.  Nutting seconded and the motion carried unanimously 5-0. 
 
Rasmussen motioned to accept option “C” as proposed under the current terms of the Commercial Rehab 
program for the project at 601-607 North 3

rd
 Street.  Neal seconded and the motion carried unanimously 5-0. 

 
Rasmussen motioned to accept option “3” for the proposed River East Brownstones. Funds will be split from TID 
2 housing stock funds and the fund account set up from the refinance of the mall.  Neal seconded and the 
motion carried unanimously 5-0. 
 

ADJOURN 
 
Neal motioned to adjourn.  Rasmussen seconded and the motion carried unanimously 5-0. 
 
The meeting was adjourned at 6:40 p.m. 
 
Respectfully Submitted, 
ECONOMIC DEVELOPMENT COMMITTEE  
Bill Nagle, Chairperson 
 


