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OLSON PAVING
TAX INCREMENT DISTRICT 7

USE OF FUNDS
DEVELOPER GRANT 275,000$    
DEVELOPER LOAN $100,000 0% INTEREST 3 YEAR DEFERRAL 10 YEAR TERM  

SOURCE OF FUNDS
CURRENT TAX RATE $24.11
10 YEAR PROMISSORY NOTE 3% INTEREST $375,000 PRINCIPAL $44,000 ANNUAL AMORTIZATION
DEVELOPER LOAN $100,000 0% INTEREST 3 YEAR DEFERRAL 10 YEAR TERM  

MINIMUM PROJECT VALUE $2,200,000

USES OF FUNDS
Increment Increment Developer City Annual

Budget Value Tax Rate Revenue Loan Debt Surplus Accumulated 
Year Projection Repayment Retirement (Deficit) Surplus (Deficit)

1 2015 44,000                     (44,000)          (44,000)              
2 2016 1,410,000 $24.11 33,995 44,000                     (10,005)          (54,005)              
3 2017 1,410,000 $24.11 33,995 4,762                 44,000                     (5,243)            (59,248)              
4 2018 1,410,000 $24.11 33,995 14,285               44,000                     4,280              (54,968)              
5 2019 1,410,000 $24.11 33,995 14,285               44,000                     4,280.10         (50,688)              
6 2020 1,410,000 $24.11 33,995 14,285               44,000                     4,280              (46,408)              
7 2021 1,410,000 $24.11 33,995 14,285               44,000                     4,280              (42,127)              
8 2022 1,410,000 $24.11 33,995 14,285               44,000                     4,280              (37,847)              
9 2023 1,410,000 $24.11 33,995 14,285               44,000                     4,280              (33,567)              

10 2024 1,410,000 $24.11 33,995 9,528                 44,000                     (477)               (34,044)              
11 2025 1,410,000 $24.11 33,995 33,995            (49)                     
12 2026 1,410,000 $24.11 33,995 33,995            33,946               

373,946$          100,000$           440,000$                 

CURRENT LAND AND IMPROVEMENT VALUE
3515 Stewart Avenue 790,000$           

MINIMUM IMPROVED VALUE 2,200,000$        

INCREMENT VALUE 1,410,000$        

CASH FLOW PROJECTED BY YEAR

SOURCES OF FUNDS
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