Meeting of the:
Date/Time:
Location:
Members:

*** All present are expected to conduct themselves in accordance with our City's Core Values ***

OFFICIAL NOTICE AND AGENDA

of a meeting of a City Board, Commission, Department, Committee, Agency, Corporation, Quasi-
Municipal Corporation, or sub-unit thereof.

AIRPORT COMMITTEE

Wednesday, September 14, 2016 @ 6:00 pm.

Wausau Downtown Airport Terminal Building Conference Room

Sherry Abitz (C), Karen Kellbach, Pat Peckham, Lisa Rasmussen, Doug Diny, Bob Mohr, Fred
Prehn

AGENDA ITEMS FOR CONSIDERATION (All items listed may be acted upon)

O©CoOo~NOOAADWN -~

Call to Order/Roll Call

Public Comment

Consider Minutes of Previous Meeting, July 13th, 2016

Discussion Regarding T-hangar Tenant Uses of Hangars For Storage
Discussion and Possible Action Regarding Private Hangar Construction — Turner
Discussion and Possible Action Regarding Private Hangar Construction - Kocourek
Update Regarding Installation of A7 Corsair in Alexander Park — Chmiel

Update Regarding Alexander Park/Run the Runway 5K Race- Chmiel

Airport Manager Report - Chmiel

Airport Budget Review - Groat

Adjournment

Sherry Abitz, Chair

IMPORTANT: FOUR (4) MEMBERS NEEDED FOR A QUORUM: If you are unable to attend the meeting, please notify
Mary by calling (715)261-66210r via email mary.goede@ci.wausau.wi.us

This Notice was posted at City Hall and faxed to the Daily Herald newsroom on 07/08/16 @ 3:00 pm.

Please note that, upon reasonable notice, efforts will be made to accommodate the needs of disabled individuals through appropriate aids & services.
For information or to request this service, contact the City Clerk at (715) 261-6620.

Other Distribution: Media, Council (Wagner, Nutting, Neal, Gisselman, McElhaney, Gehin, Smith) Mielke, Chmiel, Groat,*Alfonso, Duncanson,

Swanborg



AIRPORT COMMITTEE

Time and Place: Wednesday, July 13", 2016 at 6:00 p.m. at the Wausau Downtown Airport
Terminal Conference Room

Members Present: Abitz, Mohr, Peckham, Denny, Prehn, Kellbach, Rasmussen,
Members Excused: none

Others Present: John Chmiel, Airport Manager, Maryanne Groat, Finance Director, Tara
Alfonso, City Attorney, Angela Uhl, Finance Director Wausau Flying Service, Inc., Dave Piehler

In accordance with Chapter 19, Wisconsin Statues, notice of this meeting was posted and copy
Chairman Abitz called the meeting to order at 6:06 p.m.

Public Comment

No public comments were made.

Discussion and Possible Action Regarding Airport Manager Contract Renewal —
Alfonso, and Discussion and Possible Action Regarding FBO Contract Renewal -
Alfonso

Groat presented information about contractors for grass mowing and snow plowing for the City.
Contractors providing snow removal services downtown are paid $50/hour. Contractors
providing mowing services when homeowners are negligent mowing lawns is paid $45/hour.
The contractor provides their own equipment. Public Works employees labor rate operating City
owned snow plow equipment is $34.62/hour. Airport management at the Merrill airport is paid
$18/hour with City provided equipment. Groat stated that it is difficult to compare airport-to-
airport because each airport’s contract can differ so greatly with regard to reimbursement. An
example would be that the Merrill airport manager is provided with a house on airport property
while other airport managers are not.

Based on actual snow/mowing services paid in the last two years, and increase in the labor rate to
$25/hour would be $3526.

Regarding airport liability insurance. The City’s premium is $3009 for $5 million of coverage.
It is difficult to make a comparison of rates between a municipality and a private company
because of the City’s municipal immunity and the City does not provide the services that an FBO
provides. Groat did review a copy of WFS insurance policy which was a combined Rhinelander
and Wausau Flying Service policy. Groat based her study on 50% of the total premium for both
FBOs. Cost was $11,771 based on a liability level of $2 million.

Regarding the fuel flow fee study. Merrill Airport fuel fee is $0.07/gallon for 100LL and



$0.50/gallon for Jet A in 2015. At the current level of $0.12/gallon, WFS paid the City of
Wausau $19,556 in 2015 for fuel flow. WES is on track to match that amount in 2016. If the
current fuel flow fee is readjusted to $0.06/gallon, revenues will be reduced by 50% of current
values to $9778.

Rasmussen stated that fuel flow fee relief is being considered as a compromise in the airport
management/FBO contract negotiation. Higher fuel flow fees mean higher prices to the
consumer and that can have an impact on fuel flow if our prices are higher than surrounding
airports. If fuel flow fees can be reduced, the question is whether volume will increase enough
because of that cost reduction to make up the difference.

WES has not received an airport management fee increase since 2010. The annual fee paid to
WES is $68,020. A CPI retroactive adjustment would bring at to $70,377. The financial savings
since 2010, due to the voluntary airport management fee freeze, has been a savings of $31,298.
Adding to that a fuel flow increase of $9778 for just 2015 and not including the doubled fuel
flow revenue since 2010, the savings to the City has been significant since 2010. Groat
reminded the committee of the budget difficulties in 2010 and how the voluntary changes by
WES helped the City budget process.

The current amount budgeted for the airport management fee in 2016 is $71,050. The airport
operating budget is on track for both revenues and expenditures in 2016. The operating budget is
actually in a better position than last year at this time.

Rasmussen stated that after hearing the comparison in cost of services, the hourly rate requested
for snow removal and grass mowing at $25/hour is reasonable. Mohr and Peckham agreed.
Regarding insurance limits, insurance companies like to see matching insurance limits. But that
is a recommendation and not mandatory. The limits decided on by a private company do not
limit that company’s liability. Nothing stops a party from suing WFS for a greater amount that
they are insured for. The business decision regarding liability limits should be made by the
private company. Abitz questioned whether CVMC recommended the $5 milllion limit or
mandated it. Alfonso stated that $5 million was a strong recommendation. Rasmussen
acknowledged the gap between the City, but that is risk only that WFS is taking and not the City.
Rasmussen stated that having that gap does not compromise the City from a safety aspect.

Abitz asked if Chmiel felt comfortable remaining at $2 million. Chmiel stated that he is and
presented the committee with a survey of liability limits for other airports in the state. Chippewa
Valley Airport had the highest limits of $7 million, but that airport also has a different type of
risk since it is served by the airlines and also is the base for Menard’s flight department. Other
airports surveyed in the area varied from $1 million to $3 million. Alfonso stated that Kenosha
airport has $1 million. Abitz stated that the City could recommend higher, but should it mandate
a higher limit. Abitz questioned whether the limit should be raised because of the future hangar
development on the airport. Rasmussen stated that private hangars will be insured by their
owners. Abitz stated that she was concerned about setting this liability limit now and whether
that would be a high enough limit to cover the future and maybe this should be an issue that
should be revisited in the future.



Piehler stated that there is a difference between liability insurance and property insurance. The
City as a municipality is protected. Peckham stated that it would be unreasonable to expect
WES to have a higher limit than KCWA ($3M). Denny said the other risk is to require the
increase and force WFS to quit managing the airport, which would require the City to take over
management of the airport.

Regarding the fuel flow fee, Groat asked if the price of fuel was increased when the fuel flow fee
was voluntarily doubled. Chmiel stated that WFS raised its rate so as to not take a loss. Prehn
asked if the fuel flow fee was cut whether Chmiel would decrease the consumer rate accordingly.
Chmiel said WFS would, but that he believed that volume would not be positively impacted by a
$0.06/gallon decrease. Chmiel stated that WES is historically higher that surrounding airports
because that surrounding municipal and county airport owners have taken over the fuel
concessions at most surrounding airports because the FBOs at those airports have gone out of
business. It is difficult for a private company to compete with a municipality because the
services are managed differently. The main difference is labor. When a customer arrives at
WEFS during business hours they will be greeted by an employee, provided customer services,
possibly a car to do business in Wausau, etc. At municipal operations fuel is typically self-serve
and the customer is on their own for other services. Prehn questioned if the fuel flow fee was
decreased whether the volume of fuel sales would increase. Chmiel stated that reducing the fuel
flow fee would have a significant negative impact on the revenue side of the operating budget for
the City. Chmiel stated that if the reduction of $0.06/gallon fuel flow was enacted, it would
require fuel sales to double in order for the City to generate the same amount of revenue as they
do now. Chmiel stated that is very unlikely to occur. Prehn stated that one possibility would be
to reduce the fuel flow fee in small increments annually.

Prehn showed the committee how Wausau airport prices compared to other airports in the area.
Wausau airport 100LL price is $4.60/gal. Merrill is $3.46, CWA is $4.39. For most airports
WEFS was within $0.15 per gallon. Groat asked if the price at the time of purchase for the vendor
determines the price at the pump. Chmiel agreed that it does but mostly when it is a municipal
vendor. As a private company with a higher volume of fuel flow, WFS adjusts its price more
often to reflect almost daily fluctuations in the market. This ensures enough profit to buy the
next load of fuel. Chmiel believed that the volume of fuel flowed at Wausau in July could
compare to the annual fuel flow of some of the surrounding airports for I00LL. Chmiel doubted
if fuel price was determining the fuel flow or traffic at the surrounding lower priced airports.

Prehn stated that price adjustments at the Land O’Lakes airport to compete with the Eagle River
airport has quadrupled traffic and fuel flow at that airport. Prehn stated that pilots do shop price
when they are a long cross-country. Prehn also informed the committee that he buys a large
volume of fuel at Wausau because he wants to support the FBO. But when he is on a cross
country flight he does shop price.

Chmiel stated that from an airport management standpoint he did not support a fuel flow fee
decrease because of the negative impact on the airport operating budget. Rasmussen stated that
during the renegotiation process for the airport management/FBO contracts, fuel flow fee
changes would make it harder to make the snow/mowing labor adjustments, and airport
management fee adjustment. If the City is paying out more, then the revenue side has to attempt



to make up for it.

Rasmussen stated that based on the savings made by the voluntary adjustments in 2010 reflected
by Groat’s information, it makes it easier to consider retroactive payments to the airport
manager. Chmiel stated that he had rethought his original proposal to avoid retroactive
payments. Chmiel recommended that the City pay WFS the budgeted amount of $71,050 in
2016, and then $74,280 in 2017. In 2018 the airport management fee would then be adjusted for
CPI annually for the remainder of the 10-year contract. Chmiel confirmed with Peckham that
approval of this would avoid retroactive payments to WFS.

WEFES would then be paid the amount budgeted in 2016 for airport management in 2016. In 2017
the fee would generally be based on what WFES would have been paid had the 4.5% increases
stayed in place in 2011 & 2012. Rasmussen stated that with the facts, this would be an easy
decision to make by the finance committee. The other advantage of this proposal is it gives the
City of Wausau the ability to fit the increases into future operating budgets. Peckham questioned
when the $74,280 would go into effect in 2017. Chmiel stated that he would request that it go
into effect on January 1% 2017. Maryanne stated that beginning January 1% would be easier for
the City.

Chmiel presented a study of the revenue provided by property taxes for the private hangars.
Chmiel stated that property tax revenues would increase in 2017 because Dr. Siebert’s hangar
will be completed. Also when the Kocourek hangar is constructed in 2017 property tax revenues
will also increase. Kocourek’s hangar will be the largest hangar built on airport property so far.

Abitz/Alfonso wanted to confirm the amounts to be adjusted in the for the contracts. Airport
management fee paid to WFS of $71,050 beginning January 1%, 2016. Beginning January 1%,
2017 the airport management fee will be $74,280.54. In years after there will be a CPI
adjustment annually to the airport management fee. The labor rate for snow plowing and
mowing grass will increase to $25/hour. Insurance limits will remain at $2 million. Rasmussen
made a motion to approve the airport management contract and FBO contract under those terms.
Prehn second.

Alfonso asked if WFS had agreed to modifications in insurance language proposed by the City’s
insurance consultant. Maryanne stated that she had forwarded to WFS changes to the WFS
insurance policy language recommended by the City insurance consultant that needed to be
approved. Uhl stated that WES had not yet approved those changes pending attorney review.
Alfonso said that a decision needs to be made regarding the wording before approval of the
contracts can move forward. Prehn asked for clarification of the motion.

Rasmussen repeated the motion to approve the contracts with an airport management fee paid to
WES of $71,050 beginning January 1%, 2016; beginning January 1%, 2017 the airport
management fee will be $74,280.54; in years after there will be a CPI adjustment annually to the
airport management fee. The labor rate for snow plowing and mowing grass will increase to
$25/hour. Insurance limits will remain at $2 million. The fuel flow fee will remain at
$0.12/gallon. Piehler/Uhl stated that WFS does agree to the insurance language changes
suggested by the City’s insurance consultant.



Prehn asked if the fuel flow fee will remain fixed at $0.12 for the full 10-year contract. Alfonso
said yes, but that if the airport committee or WFS wanted to renegotiate that rate at any time they
could. Prehn disagreed with the fuel flow fee rate because he believes it makes it difficult for
Wausau to remain competitive on fuel price. The implications of a higher fuel price hurt the City
through economic impact. If a pilot does not land at Wausau because the fuel rate is higher, then
that pilot will not stay in Wausau hotels, buy Wausau food, etc. It hurts economic impact.
Rasmussen reiterated that if fuel flow volume does not increase enough to make up for the
decrease in fuel flow fee that the City will end up losing revenue. Based on the fact that the
Wausau airport does traditionally have more traffic than surrounding airports and traditionally
has a higher fuel flow in spite of a traditionally higher fuel rate, Wausau can afford to continue to
charge a higher fuel rate than surrounding airports.

Uhl stated that we have actually acquired traffic from surrounding airports in spite of our fuel
price strictly because WFES provides a higher level of service. She brought up an example of (4)
Angel Flight aircraft which will be using the airport in the near future. These customers
switched because the previous airport they were using could not provide the services they
required and their reduced fuel price did not make up for the lack of services. Uhl stated that
Wausau’s 100LL price is generally based on setting a $1/gallon profit margin. Prehn stated that
his motivation is to increase traffic at Wausau. Rasmussen stated that not being able to come to
an agreement on fuel flow fee should not hold up this contract negotiation.

Abitz reminded the committee that Krist Oil who operates gas stations in Wausau. Krist’s prices
have had a significant impact on fuel prices in Wausau. So there is merit to Prehn’s lower price
per gallon business model.

No further discussion. All approved 7-0.

The airport committee agreed that discussions were sufficient to disregard going into closed
session.

1. CLOSED SESSION pursuant to Section 19.85(1)(¢e) of the Wisconsin Statutes for
deliberating or negotiating the purchasing of public properties, the investing of public
funds or conducting other specified public business, whenever competitive bargaining
reasons require a closed session for the purpose of considering:

(a) Airport management services at the Wausau Downtown Airport and the current
Airport Management Agreement with Wausau Flying Service, Inc.

(b) Airport fixed base operation services at the Wausau Downtown Airport and the
current Airport Fixed Base Operation Agreement with Wausau Flying Service, Inc.

2. Reconvene for Discussion and Possible Action Regarding FBO Contract and Airport
Manager Contract Renewal



Mohr moved to adjourn the meeting, second by Peckham. Motion carried unanimously and
meeting adjourned at 7:00 p.m.

Respectfully Submitted by John P. Chmiel, Airport Manager



AIRPORT MANAGER’S REPORT

June 2016
A. FUEL SALES
2015/2016
Fuel Type 2014 2015 2016 %
Change
92 OCT Auto 367 250 393 57
100LL 2188 2713 3716 37
Jet A 8849 11874 10809 -9
Monthly
Totals 11404 14837 14918 1
B. YEAR TO DATE FUEL TOTALS
2015/2016
2014 2015 2016 % Change
79,437 114215 108,239 5.2

C. AIRPORT OPERATIONS

Active Wausau Based Aircraft: 54
Inactive Wausau Based Aircraft: 35

Total Wausau Based Aircraft: &9
TOTAL ESTIMATED FLIGHT OPERATIONS : 3746

Companies Utilizing the Wausau Downtown Airport
(Not Including Aviation Companies)

Becher Hoppe Log Cabin

River Valley Bank Jefferson St. Inn
Marshfield Clinic/Spirit 2 Miron Construction
State of Wisconsin -Kleyfish Aspirus

Noel Properties Downtown Kocourek Automotive
Pediatric Dental Eagle's Nest

Integrity Construction Great Dane

TransCanada Pipeline Walmart



K & A Manufacturing
Wausau Supply Company
Valley Medical

Central WI Firearms
Prehn Cranberry Co.

Krist Oil

Ministry Health Care
Bushman's

Prehn Dental

Cranberry Growers Cooperative
University of MN Mankato
Monk Properties

Lee's Famous Recipe
Merrill Iron & Steel
K-Tech

Jack Henry & Associates
Raffel Systems
Greenwood Hills

Aqua Finance

Pilots 'N Paws

Marathon County Jail
Redwing

D. AIRPORT MAINTENANCE

Lighting Systems: All OK
Vehicles: All OK
Snow Removal: All OK
Buildings: All OK
SRE BUILDING — no problems
TERMINAL BUILDING — no problems
CIVIL AIR PATROL OFFICES — no problems
SECURITY GATE SYSTEM — no problems

the Mint

Enterprise Rental Car
Hertz Rental Car

Wynn Jones & Associates
Vortex Tool

Noel Group

M & J Marine

Greenheck Fieldhouse
All American Taxi
Cardinal Glass

Aqua Finance

Ballweg Motors

Cherry Tree Dental
Granite Peak

O'Brien, Inc.

Angel Flight

Brad Schmiel Press Conference
Primrose Retirment
Morningstar Photography
Medex LLC.

VMF

Glass Box Research



E. AIRCRAFT RENTALS

2015/2016
Month 2013 2014 2015 2016 %
Change
January 12.8 2.0 499 20.1 -59.7
February 11.4 6.2 37.0 48.1 30.0
March 28.7 18.1 31.0 74.4 140.0
April 23.7 21.3 50.9 54.6 7.3
May 26.2 30.3 52.2 66.5 27.4
June 54.0 69.4 99.8 104.8 5.0
July 79.7 143.9 91.7 124.7 36.0
August 88.9 92.0 106.2 170.9 60.9
September 92.2 79.0 64.4 0.0 -100.0
October 50.0 94.8 38.9 0.0 -100.0
November 18.7 42.8 41.6 0.0 -100.0
December 7.7 36.7 19.0 0.0 -100.0
Year-To-Date 3254 383.2 518.7 664.1 28.0
F. HANGAR TENANT CONCERNS
CORPORATE HANGAR ACTIVITY
Month WES Aircraft Local Tenants* Transient Tenants**
May 4 10 ?

* 1 jet, 4 turbine, 5 singles, 1 helicopter
** unable to get info before producing report

T-HANGARS — 100 % occupancy, 20 aircraft owners on waiting list

PRIVATE HANGARS — No issues

CITY HANGARS — No issues

KOCOUREK HANGAR CONSTRUCTION- 2016 update at airport committee meeting

® There may be 2 large hangars built in 2017. See airport committee meeting agenda
[ ]



G. AIRPORT PROMOTION

As part of our 25™ Anniversary Celebration for Wausau Flying Service, Inc. we have organized a year-
long contest called “When Chickens Fly”. Waiver policy created by the City Attorney is enforced.
“Learn, Build, Fly” has gained 501 (C)(3) status. The group which completed their first airplane, the
Baby Ace, this summer, has begun construction on their next project: a Wittman Buttercup. Building
meetings take place on Tuesday evenings and Sundays. The goal is to build aircraft and introduce adults
and youth to aviation and homebuilding. About 30 people are active in the organization.

Hamburger Nights at Wausau this year held the first Wednesday in June and the last Wednesday in
August. Almost thirty percent of the public use airports in Wisconsin participated 2015 “Hamburger
Night. Our June 1* had served 100+ aviation enthusiasts and 7 aircraft from aircraft around Central WI
attended the event in less than ideal weather condition (30 knot winds). August 31%' over 200+ aviation
enthusiasts and 33 aircraft from around the state attended. Airports in Upper Michigan have spread the
Hamburger Night concept in their state. [ was interviewed by a national aviation publication, Flight
Training Magazine, about promoting the concept of “Hamburger Night” nation-wide. I am going to be
meeting with EAA leadership next month about EAA helping to promote the concept nationally.
Phillips 66 and Flyer411 are considering corporate sponsorship.

The Central Wisconsin Branch of the Wisconsin Hamburger Social will enter a joint experiment in the
winter of 2015/17 with the FAA FAASTeam to organize monthly safety briefings for pilots. The
monthly meetings will be staged at a different airport every month within the Central Wisconsin Branch.
Pilots attending the one-hour safety event will earn WINGS credit toward their recurrent training. If
attendance is successful, the plan will be implemented throughout the State of WI.

Boy Scout Troop 465 sponsored by Wausau Flying Service, Inc. meeting weekly at the airport.

Local AARP chapter now holds monthly meetings at the airport. Airport will make a presentation at
their August meeting.

The Southeast Side Neighborhood group meets monthly at the airport. They have had as many as 90
attend their meetings.

Civil Air Patrol holds monthly meetings at the airport.

Wausau R/C Sportsmen holds monthly meetings at the airport September through May.

Organizers have confirmed the AirVenture Cup Race finish line at the Wausau Downtown Airport will
be returning on July 24™ 2016

Please check out Flywausau.com and Wausau Downtown Airport FB page are being updated regularly.
Sign-Up now for our monthly email newsletter “CONTACT”



Wausau Downtown Airport
Statement of Financial Position
Month Ended August 31, 2016

Assets
Current Assets:
Cash and cash equivalents
Trade receivables
Total current assets
Land, Buildings, Machinery and Equipment

net of accumulated depreciation

Total Assets

Liabilities and Net Assets
Current Liabilities:
Accounts Payable
Deferred Revenue

Total current liabilities
Net Assets
Unrestricted
Permanently Restricted

Total Net Assets

Total Liabilities and Net Assets

2016 2015
60,291 37,082
4,238 5,157
64,529 42,239
2,148,990 2,306,475
2,213,519 2,348,714
3,773 129
4,799 4,605
8,573 4,733.51
55,956 37,506
2,148,990 2,306,475
2,204,946 2,343,981
2,213,519 2,348,714




Wausau Downtown Airport
Statement of Activities (Budget to Actual)

Month Ended August 31, 2016

BUDGET ACTUAL VARIANCE % 2015
OPERATING REVENUES
Facility Income
Hangars $ 93,730 $ 64,523 $ (29,207) 68.84% 62,584
Other Facilities 21,856 14,991 (6,865) 68.59% 15,754
Other Income
Fuel Flow 18,000 12,205 (5,795) 67.80% 12,891
Other Misc Income 5,848 5,848 0.00% 7,470
Total Operating Revenues 133,586 97,567 (36,019) 73.04% 98,700
OPERATING EXPENSES
Administrative Expenses
Management 71,050 47,745 23,305 67.20% 47,509
Office Supplies 355 916 (561)  258.15% 544
Travel, Education, Dues 110 432 (322) 392.68% -
Total Administrative Expenses 71,515 49,093 22,422 68.65% 48,052
Facility Expenses
Utilities
Water 1,200 676 524 56.33% 911
Electric 30,000 18,851 11,149 62.84% 20,668
Sewer 850 474 376 55.73% 642
Gas 25,000 7,704 17,296 30.81% 10,701
Telephone 1,200 2,004 (804) 166.97% 1,385
Garbage/ Recycling - 1,220 (1,220) 0.00% -
Building
Janitorial 3,600 2,400 1,200 66.67% 2,400
Repair and Maintenance Contractual Services 58,000 34,492 23,508 59.47% 46,894
Repair and Maintenance Supplies 1,770 3,737 (1,967) 211.11% 2,894
Janitorial Supplies 1,800 1,316 484 73.11% 1,065
Grounds
Snow Removal 9,000 7,981 1,019 88.68% 6,163
Mowing and Brushing 1,500 870 630 58.00% -
Grounds and Grounds Improvement 1,000 710 290 70.95% 282
Fire Protection 1,000 1,351 (351) 135.11% -
Insurance
Airport Liability 7,500 5,611 1,889 74.82% 4,922
Other Insurance 8,600 9,016 (416) 104.84% 8,642
Total Facility Expenses 152,020 98,412 53,608 64.74% 107,567
Vehicles and Equipment
Fuel 4,000 2,158 1,842 53.95% 2,403
Contractual Services 2,000 - 2,000 0.00% 513
Supplies 300 175 125 58.38% 342
Total Vehicles and Equipment 6,300 2,333 3,967 37.03% 3,258
Depreciation 157,000 104,629 52,371 66.64% 104,087
Total Operating Expenses 386,835 254,467 132,368 65.78% 262,964
OPERATING LOSS (253,249) (156,900) (96,349) 61.95% (164,264)
NONOPERATING REVENUES
General Property Taxes 80,000 80,000 - 100.00% 80,000
Total NonOperating Revenues 80,000 80,000 - 100.00% 80,000
CHANGE IN NET ASSETS (76,900) (84,264)
CHANGE IN UNRESTRICTED NET ASSETS 27,729 19,823
UNRESTRICTED NET ASSETS, BEGINNING OF YEAR 28,227 17,683
UNRESTRICTED NET ASSETS, TO DATE $ 55,956 37,506

NOTES:
PRIVATE HANGERS; 10 Hangers at 2015 Total Value $1,119,700; 2015 Taxes $28,634



Wausau Downtown Airport
Statement of Cash Flow
Month Ended August 31, 2016

CASH FLOWS FROM OPERATING ACTIVITY
Receipts from customers, users and others
Payments to suppliers

Net Cash Provided (Used) by Operating Activities

CASH FLOWS FROM NONCAPITAL FINANCING
ACTIVIES

Property taxes
Net Cash Provided by Noncapital Financing Activities

Net Increase (Decrease)
Cash and cash equivalents - beginning of year

Cash and cash equivalents - end of month

Reconciliation of operating income (loss) to net cash
provided (used) by operating activities:
Operating income (loss)
Adjustments to reconcile operating income (loss)
to net cash provided (used) by operating activities:
Depreciation expense
Changes in assets and liabilities:
Accounts receivable
Accounts payable
Unearned revenue

Net cash provided (used) by operating activities

$

2016

94,947

(149,350)

(54,403)

80,000
80,000

25,597
34,693

60,291

(156,900)

104,629

(822)
488

(1,798)

(54,403)
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